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Refinement Evident in E-wvery Detail 


BUICK GIVES MORE AND BETTER MILES 


Men in Every Business and Profession Give It Overwhelming Preference 


People in every business and profession for Buick among people in every business and 


favor Buick so strongly that they profession recommends a closer acquaintance with 


award it a bigger demand than all ten this fine car. Why not take a trial drive in: 


other eights in its price range com- new Buick Eight— ¢oday? 


bined. Isn’t this mighty good evidence that Buick . . . 


gives more and better miles—and doesn’t it suggest —- Me twenty new Buick models are offered at moderate prices on converie 

° : : G. M.A. C. terms. They have Bodies by Fisher, Valve-in-Head Straight Ex 

that you should investigate Buick thoroughly be- 7 oo gee S sie 

¢ = x ¢ Fisher Ventilation System, Individually Controlled, W 
fore buying any car? Surely, the marked preference 
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MEDICINE 
Dr. J. Oliver Purvis, Annapolis, Md. 
... C'Recently purchased my twelfth 
Buick motor car’’) . . . exemplifies the 
fact— more Doctors bzy Buicks than 
any other car of its price or higher. 


VISIT THE GENERAL MOTORS BUILDING, 


LAW 
Mr. Roy D. Thatcher, Ogden, Utah 
... (“Drove one Buick automobile more 
than 91,000 miles’’) . . . exemplifies 
the fact— more Attorneys buy Buicks 
than any other car of its price or higher. 


GOVERNMENT 
Dr. Blase Cole . . . eminent physician 
and three-term State Senator, Newton, 
New Jersey . . . exemplifies the fact— 
more public officials buy Buicks than 
any other car of its price or higher. 


CENTURY OF PROGRESS ¢ BUICK IS A 


COMMERCE 
Mr. E. H. Brown, Ohio Brass Cor 
pany, Mansfield, O. . . . (“Norms 
we use 30 or 35 Buicks’’) exemplifies™ 
fact— more Business Men buy Bui 
than any other car of its price or hight 


GENERAL MOTORS VALU 











THE MANUFACTURERS 
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Organization of the Manufacturers National Bank of Detroit is a further step 
) in the program to relieve the present financial situation in Detroit and to rebuild 
the credit structure of the community on a solid foundation. The resources of 
the institution will be marshalled and utilized to assist all legitimate enterprises. _ 





It, therefore, pledges itself to be of service in every way that will benefit the 
citizens of Detroit—always with due regard to its own integrity. 





The Manufacturers National Bank of Detroit fully recognizes its responsibility 
| and seeks the opportunity to serve in a manner befitting present necessities and 
conditions. Offering complete banking facilities, the Manufacturers National 
Bank of Detroit will welcome new accounts which require the services of a 
conservatively operated financial institution, which counts among its principal 
assets a strong sense of trusteeship for funds deposited in its care and an equally 
strong sense of responsibility to further the best interests of the city and state. 
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THE MANUFACTURERS 
NATIONAL BANK OF DETROIT 


Capital $3,000,000 + Surplus $1,500,000 - Undivided Profits $750,000 
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JOHN BALLANTYNE, President HENRY H. SANGER, Vice President CHARLES K. BARTOW, Cashier 
RODERICK P. FRASER JOHN H. HART CHARLES A. KANTER SAMUEL R. KINGSTON 
FRANK J. MAURICE JOSEPH F. VERHELLE BENJAMIN G. VERNOR 


DIRECTORS 


JOHN BALLANTYNE ALEX DOW GEORGE R. FINK EDSEL B. FORD 
CLIFFORD B. LONGLEY MURRAY W. SALES HENRY H. SANGER WESSON SEYBURN 





















CONTINENTAL ILLINOIS NATIONAL 
BANK AND TRUST COMPANY 
of CHICAGO 


Commercial Banking 


Prompt and Reliable 
Information About Canada 


Our knowledge of Canadian industry and commerce 
comes to us direct from our 700 branches, serving 


every important city and commercial center of the 
LL TCT, © © 


Offices in the U.S. 


Dominion. 

Monthly Survey of Canadian Business 
LOS ANGELES Mailed on Request 
SAN FRANCISCO 


SEATILE THE CANADIAN BANK 
PORTLAND, ORE. OF COMMERCE 


K 
oe Head Office: TORONTO, CANADA 
een re NRE Sir Joun Arrp, President ~ S. H. Loan, General Manager 


NEW YORK AGENCY, Exchange Pl. and Hanover St. 


Agents: C. J. STEPHENSON R. B. BuckerFIELD N. J. H. Hopcsox 
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BANKERS 


Next Month 


The New Responsibility’ 
Depositor —Stockholder—Bor- 
rower—The Right Order Of A 
Bank’s Responsibility is the 
title of an article by M. E. 
Tate, vice president and cashier 
of the Security State Bank, 
Keokuk, Iowa. Mr. Tate says, 
that this, after all, is not a 
new order because it is the 
order that should have been 
followed always. The fact, 
however, that the stockholder 
has often been put first and, in 
some eases, the borrower has 
been put first, makes it neces- 
sary to recall the original 
fundamental principles of bank- 
ing. 
e 


Basic Purchasing Policy 
The experience of A. C. 
Schlegel, Purchasing Officer of 
the Marine Trust Co., Buffalo, 
shows that purchasing must be 
a continuous process and must 
not be put aside in times like 
these. As a matter of fact, 
many bankers who have neg- 
lected buying needed equipment 
and supplies in recent months 
are beginning to realize that 
there is an accumulated amount 
of equipment needed. 


Qualifications For Bankers 
An experience as attorney for 
the Reconstruction Finance Cor 
poration, has given James A 
Tawney an opportunity to 
observe banking in all of its 
aspects during the past few 
years. His suggestions for 
qualifications that should be 
possessed by a successful banker 


provide a convenient checking 
list. 
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Every Month 


Community Development 
Suecessful bankers are coming 
to realize that their success is 
greatly aided by their coopera- 
tion in the development of the 
local community. Each issue re- 
lates the experience of at least 
one banker who has_ worked 
closely with one or more busi- 
ness men and usually these 
experiences show that there is 
business to be had that has not 
been in the bank. 


Re-equipment 

It has been learned that many 
bankers have had trying experi- 
ences with second-hand equip- 
ment purehased from other 
institutions. We have just gone 
through a period of economy, 
but, as one banker expressed it, 
it has been ‘‘expensive econo- 
my.’’ While the original cost 
of some used machines has 
been less, the upkeep and the 
extra labor has amounted to 
more than the saving on the 
cost. It is time that reequip- 
ment be given careful consid- 
eration as a matter of economy. 


Banking Changes 

Never has there been a time 
when it has been so important 
to keep in elose touch with the 
monthly changes in banks. Each 
issue of Rand MCNally Bankers 
Monthly is featured by a list of 
eurrent changes. Not only those 
in charge of transit letters, but 
also officers have found it im- 
portant to revise the semi-an- 
nual Blue Book with this 
supplementary information 
supplied monthly. 


ESTABLISHED 1883. G. Prather Knapp, Publish- RAND M¢SNALLY & COMPANY TERMS: To United States, Alaska, Hawaii, the 


Pe rector. Richard F. Durham, Managing Editor: 

John Y. Beat » Editor; M. E. Beck, Assistant Edi- Anprew MSNatLy, Pres. F. L. M°Natty, V. Pres. 
tor; A. F. Weise, Business Manager; Howard F. 
Wintrol, Adweteing Manager; J. A. Frost, Western 
C. Cowing, Pacific Coast Manager. 


Manager; S. 


Norman G. Ciark, Sec. and Treas. 
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Philippines, Puerto Rico, Cuba and Mexico, $5.00 a 
year, two years for $7.50, three years for $10.00: 
single copies 50 cents. No extra charge for postage 
to Canada. 
50 cents per year additional. 


Postage to other foreign countries 
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When A Customer Is Embarrassed 


(WE DO NOT MEAN FINANCIALLY) 


Through Open Questioning Of His Account 
At The Paying Teller’s Window— He Doesn’t Tell The Bank! 
But 


He Criticizes Your Bank Before His Friends 
And 
Your “Good Will’ Advertising Is Partly Nullified!! 


He Will Never Object 

If You Investigate His Balance Before Paying Him 
Yet 

HE feels that such an investigation should be made, as much as is possible, in 
a quiet, secret and diplomatic manner, with the greatest speed possible and with- 
out permitting others in line to discover that the validity of his check is being 
questioned. When, in his presence, the teller consults the bookkeeper, either by | 
phone, conveying system or by a personal visit, he feels awkward to say the least | 
—and will leave the bank with a feeling of resentment that might even cause | 
him to publicly condemn the bank as a whole for so humiliating him. 


Hundreds Of Banks Avoid This By A Simple System | 


(AS DESCRIBED BELOW) 

Each teller is equipped with a telautograph—with a connection to a centrally 
located telautograph in the bookkeeping room. Thus, when a customer’s “balance” 
is required, the teller simply writes the name of the depositor—as he writes it, the 
name appears on the telautograph at the bookkeeper’s station, where, after the 
account is looked up, the exact amount of the balance, at that moment, is written 
to. the teller via telautograph. A complete record of each inquiry and reply 
remains at every station involved in indelible ink and in the handwriting of the 
persons involved. This system is 100% accurate, always safe, secret, and operates 
with the speed of lightning. 


Protection For The Bank, The Teller And The Customer 
It Builds, Instead of Destroying Good Will!! 


This System Costs But 28 Cents Per Day Per Station!! 
We Have A Man In Your Section— No Obligation If You Send For Him 


16 W. 61st St., New York City 
WE HAVE 45 BRANCHES SERVING OVER 500 CITIES IN U. S. A. AND CANADA 
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th Harry Beach Clow — Gustav Hessert 


ITHIN a few hours of each other on August 
Fourth and Fifth, 1933, death came to Harry 
ise | Beach Clow, President, and Gustav Hessert, 
Treasurer of Rand M¢Nally & Company. 


Mr. Clow was born at Allegheny, Pennsylvania 
lly in 1868. He was elected President of Rand M¢Nally 
a & Company in 1907. During the ensuing twenty-six 
iat years and until a few days before his death, he was 
al continuously active in management of the Company. 
ten Mr. Hessert came to the United States with his 
ply parents when only one year old from Germany, where 
the he was born in 1867. He became Treasurer of Rand 
ites MSNally & Company in 1911, only four years after 

Mr. Clow’s election as President. 
er 
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lL, a small, almost frontier city, 
The First National Bank of Chicago 
was organized in 1863. Its growth has 
reflected the growth of the territory 
of which Chicago is the commercial 
center. 


From little more than a local bank the 
First National has developed world- 
wide connections with facilities for 
the prompt and efficient handling of 
financial business. 


Through the Banks and Bankers 
Division correspondents have an 
intimate personal contact with 
business developments, national and 
international. 


New business is invited. 


The First National 


Bank of Chicago 


CHARTER NUMBER EIGHT 
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Reserve City Bankers 


Face Clean Cut Responsibilities 


A special committee has been appointed to get the 
judgment of bankers on questions here outlined by the 
president of The Association of Reserve City Bankers. 


HE Association of Reserve 
['cis Bankers is the child of the 
American Banking System. In 
one way, the name ‘‘ Reserve City’’ 
is anything but a descriptive title. 
A large number of the association’s 
members have been, like myself, 
officers of country banks, and all of 
the members, without exception, are 
dependent for a large part of their 
own prosperity and progress on the 
advancement of banks outside the 
Reserve Cities. 
As we see the future of American 
banking, there must be in it a great 


By JOHN H. HOGAN 


deal more intelligent, concerted 
planning, based on a great deal more 
painstaking cooperative research, 
than there has been in the past. 

Laws must prohibit abuses of 
banking charters, but must not cur- 
tail their uses in the public interest. 

Customer relationships must pay 
both sides. 

Internal administration must give 
free play to individual growth and 
to institutional growth as well. 

The basic importance of the laws 
under which banks live has naturally 
given this subject first place in our 


thoughts. Laws to prevent pursuits, 
criminal in themselves, can be 
framed without asking the advice of 
men engaged in such pursuits, but 
surely the laws framed to govern a 
profession of unquestioned national 
necessity cannot be placed in that 
category. 

Bankers have been asked wii 
they did not themselves come for- 
ward with positive recommenda- 
tions. The truth is that, of all 
humble submissions to governmental 
control of private, unsubsidized, and 
highly taxed enterprise, the banker’s 





Banking Problems Of Paramount Importance 


now being studied by the Commission on Banking Laws 
and Practices of The Association of Reserve City Bankers. 


1 How can the American peo- 
ple be given a full understanding 
of what they deserve of their 
banks and, per contra, an active 
appreciation of what their banks 
deserve of them? 

2 How can the benefits ex- 
pected from an insurance of all 
bank deposits be realized, with 
the assurance that evils which 


have always attended deposit 

[ guarantee plans in restricted 
areas will not be extended to our 
whole financial structure? 


3 What modernizing amend- 
ments has experience dictated, or 
can informed foresight suggest in 
the Federal Reserve Act, the na- 
tional banking laws, the state 
banking laws, the Banking Act of 
1933? 


4 Are we ready to discard the 
dual banking charter system and 
the system of community-owned 
banking units backed by corre- 
spondent relationships? 


5 Should (and can) commer-, 
cial banks resign to specialized in- 
stitutions the savings business, the 
trust business, the bond business, 
the real estate mortgage business? 
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submission has been the humblest. 
So far as I have knowledge, there 
has never been a bankers’ lobby at 
Washington or at any state capital ; 
nor has any bankers’ association 
ever appropriated a dollar for secret 
activity or public propaganda in 
opposition to regulatory, supervisory 
or investigatory action on the part 
of legislatures. Many banks already 
subject to federal and state exam- 
ination and regulation (at their own 
expense) have voluntarily added 
even more searching clearing house 
examinations and even more drastic 
clearing house regulations—again at 
their own expense. 

But since legislators and publicists 
have asked the question, the Reserve 
City Bankers Association is willing 
to take up the gage. 

At our last annual meeting, a 
Commission on Banking Laws and 
Practice was elected, of which the 
writer is ex-officio chairman, and 
Guy Emerson, vice president of the 
Bankers Trust Company, New York, 
chairman of the executive committee. 
Its other members are shown in the 
panel below. 

These men will enlist the advice 
of business executives, economists, 
lawyers, and financiers to whom their 
banking contacts give them access, 
and will, we feel sure, be simply 
hinges on which will turn exhaustive 
studies and concrete recommenda- 
tions by every member of this asso- 
ciation. More than this we cannot 
promise, but we certainly do hope 
for the assistance of every banker 





in the country who reads this page. 

We will not be confined to national 
boundaries, but will search the bank- 
ing systems of the world for laws 
and standards which can be used 
just as they are, or adapted to the 
special requirements of a country 
individual, and self-deter- 
mined, as our own. 

Some of the points to which we 
shall give particular attention are 
suggested in the following tentative 
statement of major problems: 


These Questions Will Have 


Attention 


as as 


1. How can the American people 
be given a full understanding of 
what they deserve of their banks 
and, per contra, an active apprecia- 
tion of what their banks deserve of 
them ? 

2. How ean the benefits expected 
from an insurance of all bank de- 


@ Joun H. 
HOGAN 


Members Of The a On Banking Laws And Practices 
Of The Association of Reserve City Bankers 


John H. Hogan, Vice President, Conti- 
nental Illinois National Bank & Trust 
Co., Chicago, Chairman Ex-officio 

Guy Emerson, Vice President, Bankers 
Trust Co., New York City, Chairman, 
Executive Committee 

Carl W. Allendoerfer, Vice President, First 
National Bank, Kansas City, Mo. 

William F. Augustine, Vice President, 
National Shawmut Bank, Boston 

Fred W. Ellsworth, Vice President, 
Hibernia National Bank, New Orleans 

Ralph S. Euler, Vice President, Union 
Trust Co., Pittsburgh, Pa. 

Robert V. Fleming, President, Riggs 
National Bank, Washington, D. C. 

R. Ellison Harding, President, Fort Worth 
National Bank, Fort Worth, Texas 

Richard R. Hunter, Vice President, Chase 
National Bank, New York City 

Walter Lichtenstein, Vice President, First 
National Bank, Chicago 

Hal Y. Lemon, Vice President, National 

Bank of Detroit, Detroit, Mich. 
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Thomas B. McAdams, Chairmau of Execu- 
tive Committee, State-Planters Bank & 
Trust Co., Richmond, Va. 

Morton M. Prentis, President, First 
National Bank, Baltimore, Md. 

Laurence B. Robbins, Vice President, 
Northern Trust Co., Chicago, IIl. 

Tom K. Smith, President, Boatmen’s 
National Bank, St. Louis, Mo. 

Charles E. Spencer, Jr., Vice President, 
First National Bank, Boston, Mass. 

J. F. Sullivan, Jr., Vice President, Crocker 
First National Bank, San Francisco, Cal. 

Lyman E. Wakefield, President, First 
National Bank & Trust Co., Minne- 
apolis, Minn. 

G. M. Wallace, Vice President, Security- 
First National Bank, Los Angeles, Calif. 

James L. Walsh, Vice President, National 
Bank of Detroit, Detroit, Mich. 

O. Howard Wolfe, Cashier, Philadelphia 
National Bank, Philadelphia, Pa. 

H. Lane Young, Vice President, Citizens 

and Southern National Bank, Atlanta, Ga. 
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posits be realized, with the assurance 
that evils which have always at. 
tended deposit guarantee plans ip 
restricted areas will not be extended 
to our whole financial structure? 

3. What modernizing amendments 
has experience dictated, or can in. 
formed foresight suggest, in the 
I’ederal Reserve Act, the national 
banking laws, the state banking 
laws, the Banking Act of 1933? 

4. Are we ready to discard the 
dual banking charter system and the 
system of community-owned bank. 
ing units backed by correspondent 
relationships? If so, what, exactly, 
shall we substitute in the way of 
central authority that will retain 
local sympathy? If not, what, ex. 
actly, should we do to strengthen 
existing systems? Especially, what 
can we do under existing systems to 
render federal, state and local clear- 
ing house examinations more effee- 
tive? This problem must be solved 
whether we change existing systems 
or not, and we consider it, and the 
larger questions of the systems them- 
selves, to be of prime and _ instant 
importance. 

5. Should (and ean) commercial 
banks resign to specialized institu- 
tions the savings business, the trust 
business, the bond business, the real 
estate mortgage business? If so, what 
sort of organizations should be made 
ready to accept the large amount of 
business and the large number of 
customers which any one of these 
transfers would involve? If not, 
then what ‘‘new deals’’ are necessary 
in the conduct of these activities by 
the commercial banks now engaged 
in them? 


More Problems To Be 
Solved 


For instance, what reductions of 
interest to savings depositors should 
attend the investment of short-time 
deposits in short-term securities! 
What shall a bank do for the cus- 
tomer who virtually insists on bank- 
er guidance in connection with his 
investments and his estate? What 
will become of the industries and 
publie services which have looked to 
banks for the underwriting and sale 
of their basie construction-capital 
securities ? 

These are but a few high points 
of an investigation which we trust 
will leave no stone unturned, 10 
detail of improvement uncovered. 
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Loans To Friends Made Safe 





OME bankers tell me they dare 

not have any close friends. A 

‘‘echum’’ is sure to expect favors 
the banker cannot grant. Many 
bankers complain of their chureh 
and lodge connections—it is un- 
pleasant to turn down their fellow 
members who want to take advan- 
tage of their relationship. A brother 
Elk or the man who sits in the same 
pew with you at church is a prob- 
lem—perhaps. 

In my travels, I have found a 
banker who is prominent in both 
lodge and church and yet he has no 
complaint at all to offer. Perhaps 
his method will help many other 
bankers. He does not want me to use 
his name because it takes too much 
time to answer the many letters he 
gets, so we'll call him ‘‘ Banker Ed’”’ 
in this story. 

While I was in his bank one day, 
aman came in to borrow $500. The 
banker said: 

“Sit down, Charley. Tell me 
about your plans.’’ Charles talked 
freely. He evidently needed the 


How The Plan Works 


A friend wished to borrow $6,000 to consummate a 
trade of his farm for a 12-family apartment building. 


The banker detailed the income and the expenses, 
including depreciation, which the farmer had not figured, 
and found that the building would not pay expenses. 


The farmer left without his loan and was grateful to 


the banker. 


LE 
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Friendships need not interfere with safe banking. Here 


is a method that enables one loan officer to adhere to 


credit rules no matter who the customer may be. 


By WALTER C. SWENGEL 


money—at least it would have per- 
mitted him to postpone his problem 
a few weeks longer. 

As the banker listened, he wrote 
down some figures. Almost before I 
knew what was taking place, they 
were discussing another way to solve 
his problem. Charley ended the in- 
terview by heartily thanking Ed for 
his interest and suggestions, and he 
went away without the money—nor 
had the banker refused the loan. 

What had happened? 

That banker went into that inter- 
view with the determination to dis- 
eover what would be best for his 
patron. He has learned, in his 22 
years in the country bank, that no 
loan ever helps any man, if his plans 
to repay it are not likely to be suc- 
eessful. He finds it best, very often, 
to adopt some plan other than that 
of loaning money for 
solving the problems 
that patrons bring to 
him. 

On Ed’s desk are a 
pad of blank paper and 
a pencil ready for use 
as plans are unfolded 
to him. He finds a way 


to. let the borrower see the weak- 
ness of his plans, if such a weakness 
ean be discovered. He does not 
use that short, unpopular word 
‘‘NO”’ at all, if the patron can be 
induced to see what is best for his 
own interests. The customer fre- 
quently reeants his request for a 
loan. 

A man came to see Banker Ed 
about a big trade he wanted to make. 
He had a chance to trade his farm 
for a 12-family apartment building 
in the city 40 miles away. He was 
happy—no more farm problems for 
him. That old farm hardly paid the 
taxes any more. He would have a 
nice ‘‘inecome property’’ after this. 


He needed to borrow $6,000 to make 
the deal certain. 

The banker was interested at once. 
He asked about the city property. 









BANK is truly a semi-public 

institution in a _ reciprocal 

sense,’’ says Francis H. Sisson, 
President of the American Bankers 
Association. He continues: ‘‘It has 
its obligation to the public, but so 
has the publie equal obligations to 
the bank. No one who has not sound 
banking principles at heart has any 
business in a bank, whether as 
banker or as a customer. The im- 
mediate question is, Who is going 
to educate the public to this sense of 
obligation unless it is the banker? 
Unless the banker does, the public 
is not going to believe that bankers 
are human beings with exactly the 
same virtues and vices as other 
human beings. And any attempt to 
classify or segregate them as indi- 
viduals or groups apart from the 
general economic body of organized 
society is, of course, utterly un- 
scientific and unwarranted.’’ 

With this keynote, the bankers of 
America, during the past year, have 
rallied under the leadership of Mr. 
Sisson. It has been found that bank 
advertising does pay. As a matter 
of faet, it is absolutely essential. It 
is needed more now than ever before 
for the purpose, as A. G. Maxwell, 
vice president of The Citizens and 
Southern National Bank, Atlanta, 
Georgia says, ‘‘of perpetuating con- 
fidence.’’ Mr. Maxwell writes the 
following especially for the readers 
of Rand M¢Nally Bankers Monthly. 

** Advertising does two things: it 
informs and it builds good will. 

**Information and knowledge are 
the forerunners of business. Pat- 
ronage depends upon education and 
advertising. 

‘*People make business; people are 
the life of industry; right or wrong, 
their ideas affect to a great degree 
the success or failure of every busi- 
ness. In order to sueceed, any busi- 
ness must have the good will of the 
people and the confidence of the 
public. These qualities come through 
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It Pays A Bank To Advertise 


Say These Banking Leaders 


Opinions Of Five Leaders 


NEW YORK 
“Who is going to edu- 
cate the public to a sense 
of obligation to the bank 
unless it is the banker”— 
Francis H. Sisson. 


ATLANTA 
“Patronage depends up- 
on education and adver- 
tising.”—Alva G. Maxwell. 


WASHINGTON 


“IT have always felt that our 
bank advertisements are a very 
valuable aid toward developing 


business.” —F. P. H. Siddons. 


sound management, service to the 
public, and good advertising. 

‘‘We recognize these facts and, if 
good will, complimentary expres- 
sions, and growth of deposits are 
good criterions, then our advertising 
has paid. 

‘*Recent events have given us new 
opportunities. Banking has been 
confirmed as a vital part of the in- 
dustrial and commercial structure of 
the country. Without banking, busi- 
ness could not be transacted on the 
scale necessary to the comfort and 
welfare of the people. Through lack 
of bank eredit and bank service, the 
sources of food supply and other 
necessities would be choked and the 
avenues of transportation locked. 
Cities would face starvation, and 
money itself could not bridge the 
gap between the points of supply 
and demand. 

‘‘Heretofore, banks have spent 
money and energy for advertising 
and publicity in rebuilding confi- 
dence and_ restoring prosperity. 
Hereafter our responsibility is to 





Atva G. MAXWELL 


ST. LOUIS 


“The biggest bankers in 
the country say it pays. 
The A. B. A. says it pays. 
The Investment Bankers 
Association says‘ Yes’. The 
48 state associations say 
*Yes’.".—Marvin E. Hol- 


derness. 


DETROIT 


“Advertising is the most effec- 
tive means for promptly, accurate- 
ly, and widely spreading the 
knowledge upon which confidence 


is based.”—James L. Walsh. 


perpetuate confidence, build busi- 
ness, and restore prosperity. 

‘“‘The future holds in store great 
opportunities for advertising and 
publie relations men.”’ 

In the correspondence received by 
the Editors of Rand M®°Nally 
Bankers Monthly are found many 
expressions regarding the future of 
advertising. For example, Frederick 
P. H. Siddons, Secretary of the 
American Security and Trust Co., 
Washington, D. C., says, ‘‘ Person- 
ally, I have always felt that our 
bank advertisements are a_ very 
valuable aid toward developing 
business, and I look to an increase 
in this advertising when general con- 
ditions improve.’’ 

Writing in Rand M°Nally Bankers 
Monthly a few months ago, Marvin 
E. Holderness, Vice President of 
First National Bank, St. Louis and 
President last year of the Missouri 
Bankers Association, says, ‘‘The 


banker who keeps the other fellow 
in mind is never uninteresting. This 
kindly spirit makes him cut out 
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tedious detail. He uses homely 
illustrations. He resorts to humor. 
He keeps to the listener’s language. 

‘‘And will it pay? Will the same 
time and money pay better returns, 
if otherwise invested? The biggest 
bankers in the country say it does 
pay. The American Bankers Associ- 
ation says ‘Yes.’ The Investment 
Bankers Association says ‘Yes.’ The 
48 state associations say ‘Yes.’ 

“The testimony is fairly unan- 
imous. It pays and it always will 
pay, while American banks are less 
than 100% victorious over their real 
competitors—which are popular 
ignorance of economic truth and 
popular inertia in the steady use of 
banking facilities.’’ 

With a remarkable record of busi- 
ness building to his eredit, James L. 
Walsh, Vice President of the Na- 
tional Bank of Detroit, says this 
about bank advertising: ‘‘The 
American conception of a banking 
system is one-tenth currency, and 
nine-tenths eredit structure. Credit 
structure is based upon confidence. 
Confidence comes from knowledge. 
Knowledge implies the collection, 
interpretation and dissemination of 
facts. Advertising is the most effee- 
tive means for promptly, accurately, 
and widely spreading the knowledge 
upon which confidence is_ based. 
Without confidence, there can be no 
banking, in the modern sense.’’ 

Edwin Bird Wilson, president of 
the advertising agency bearing his 
name, has made the following state- 
ment regarding the advertising im- 
plications of the Banking Act cf 
1933 : 





of time or money. 


as to rooms and meals. 


vided. 


Association or not. 


‘*Even Sherlock Holmes with his 
magnifying glass would be able to 
discover the word ADVERTISE 
only twice in the Banking Act of 
1933 (see Section 12B, v) but no 
detective is needed to find between 
the lines a new Charter of Freedom 
for truthful, sound, constructive 
bank advertising. 

‘‘Fundamental changes in the na- 
tion’s banking law, enforeing new 
codes of practice among the deposi- 
taries of the people’s money, assured- 
ly point to more determined efforts 
to obtain desirable deposits and to 
employ those deposits profitably 
through commercial loans. To make 
money, the banks will have to work 
for sound business and they must 
turn to advertising as the back- 
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No substitute has been found for the printed message 
as a means of educating the bank’s community. The 
Financial Advertisers Association Convention will yield 
many practical plans for profitable bank advertising. 


A st NUR STATE 
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FINANCIAL ADVERTISERS ASSOCIATION 


CENTRAL OFFICE 


TO BANK EXECUTIVES OF THE UNITED STATES: 


You are cordially invited to attend the 18th Annual Convention of 
the Financial Advertisers Association to be held at the Waldorf 
astoria, New York City, September 11-14. 


Those of you who are in attendance at the American Bankers Asso~ 
ciation Convention in Chicago the previous week will doubtless 
find it possible to continue to New York without undue expense 


There is no question that public relations has come to be a major 
e consideration in the banking business. ‘ 
the first opportunity for a full discussion of this important sub- - 
ject., The program, both as to speakers and topics, is outstand- 
ing. In addition to addresses on general public relations themes 
by those recognised as leaders in the banking business, there 
will be working session at. which problems affecting trust devel- 
opment, savings, commercial banking, investments and public re~ 
lations will be considered. 


The Waldorf has made most attractive rates for our delegates both 
The program is so arrarged as to afford 
opportunity for making calle or undertaking other activities in 
which you are interested. 
You may obtain a full digest of the program by writing 
to the headquarters of the Financial Advertisers Association, 
addressing Mr. Preston E. Reed, Bzecutive Secretary, 251 South 
La Salle Street, Chicago, Illinois. 


It makes no difference whether your institution is a member of our 
Your presence at the convention is cordially 
and earnestly solicited. We believe there is no more profitable 
discussion in which a bank executive might participate at this time 
than public relations. 


aGO 


This convention will offer 


Adequate entertainment will be pro- 


Very truly yours, 


ground against which their personal 
efforts will be projected and by 
which the results of those efforts 
will be multiplied. 

‘*Generally speaking, the Banking 
Act of 1933 gives added power and 
influence to bank advertising. Under 
the old conditions banks could, and 
in some eases did, advertise their 
‘strength and safety’ in Friday’s 
newspapers and were closed over the 
week-end. Under the old order, due 
to numerous bank failures, the state- 
ments made in advertising of banks 
might be doubted by the public. In 
the new order of banking, sans 
speculation and plus deposit insur- 
ance, bank advertising will receive 
greater public acceptance as true and 
believable.”’ 

The annual Convention of the 
Financial Advertisers Association, 
which will be held in the Waldorf 
Astoria Hotel in New York City, 
September 11-14, has been designed 
primarily for bank executives. 
Normally this convention is almost 
exclusively for the advertising men 

(Continued on page 488) 
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By MAREA ERF CAMPBELL 


Advertising Department 
Northwest Bancor poration 


F THE depression did nothing else, it taught us 
how to merchandise products more economically. 
One way in which we have accomplished this is 
through window displays. We decided to utilize our 
arcade windows for the merchandise of our customers. 

We started by calling three of our best customers and 
asking them if they would be interested in having such 
space. All of them accepted immediately. Each one 
would have a window, starting on a Monday and con- 
tinuing for two weeks. After several companies had 
used the windows, more and more calls kept coming in 
with reference to this service. We arranged the follow- 
ing plan. 

First, a date book is kept in the advertising depart- 
ment of the Northwestern National Bank. Each cus- 
tomer calling for a window gives the name of the com- 
pany desiring the space and the date preferred. Then 
the company is checked for the merits of its products 
and, if everything is found to be satisfactory, the win- 
dow is given them for a two weeks’ display. Of course, 
we cannot always give them the exact date desired. No 
one is allowed a preference in date unless the merchan- 
dise happens to be seasonal, when, in order to arrange 
things satisfactorily, we do change the dates. Every 
time it has been necessary to do this, the one asked to 
change has been more than willing. 

Second, after the date has been arranged, we send 
the customer a letter in which we give the date, explain 
that there is no charge for the window and that we are 
glad to give this service to our friends and customers. 
We tell him also, that he will be responsible for decorat- 
ing the windows and in this connection we are glad to 
recommend the Stephens Display Service, an agency 
which takes eare of our regular windows. The customer 
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Three Minneapolis banks have put unused space to profita 


dows served in one bank, empty space before two unusedffin anoth 


anks Lend 


In Profitable 


makes his own arrangements with the display agency as 
to any compensation for work. 

Third, no competitive prices are allowed in the win- 
dows, no streamers or so-called ‘‘five-and-ten-cent 
store’’ display is aeceptable. 

We have tried to confine these industrial displays to 
an educational theme, believing that this type is more 
interesting to the average person on the street. 

The ageney, in connection with the regular windows. 
checks on the industrial windows to see that they are 
put in and taken out on time, and that the displays 
used are agreeable to the policies of 
the bank. 

All in all, we feel we have made a 
wise step in offering this service, due 
to the fact that at the present time 
we have bookings two months ahead. 

We have found by actual check-up 
that an average of 7,000 people pass 
our areade windows each day. This is 
an extra selling point to those custom- 
ers using this space for merchandise. 

Windows are not the only display 
spaces which can be made available 
for the use of customers. The Mid- 


Minneapolis had a space in its lobby 
which had been made for officers but 


land National Bank & Trust Co. of 


was not used. For almost two years, 
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ing it to customers for commercial displays. 
unusedfin another, and an unused walled-in section in the third. 


Arcade win- 


Display Space 
Cooperative Plan 


this space has been given over to displays made by 
the bank’s depositors. The space is 20 by 13 feet and 
is enclosed by a marble rail. It is an attractive loca- 
tion for these exhibits. 

In speaking of this service, W. R. 
president of the bank, said: 

‘‘We gladly donate the space free of charge to the 
exhibitors, and the only necessary expense to them 
is hauling their products to and from the bank, and 
any necessary tables of background which they obtain 
from one of the display companies, whose activity is 
prinecipaliy the arrangement of the 
products. With the cooperation of 
the head of this display company, 
we have at no time been obliged to 
criticize or suggest any change in 
the original exhibit as offered by our 
customer. 


Murray, vice 


‘We quite naturally prefer to 
favor the depositors of the bank, al- 
though we have, at various times, 
gone outside of our own clientele. 
The space is very popular, and all 
those taking advantage of our offer 
seem to enjoy the opportunity given 
them to advertise their goods.’’ 

Unused elevators provided space 
for customer displays at the First 
National Bank and Trust Co. of 
























Minneapolis. The displays are arranged in front of 
the doors of two elevators. Sometimes metal standards 
are set at right angles to the elevators and velvet is 
draped as a background. A display of winter outdoor 
sports clothes used branches of autumn leaves for the 
background. 

‘*We started this idea about five years ago and fea- 
tured a made-in-Minneapolis campaign with. the idea 
of familiarizing our customers with the various prod- 
uets that were manufactured in this city,’’ began C. W. 
Hillberg, assistant cashier, as he told about their expe- 
rience with this service. ‘‘We invited the first two or 
three in order to get their reaction and from then on we 
have reserved this space for the period of one week at 
a time in the order in which it has been requested. 

‘‘After we exhausted our list of customers in the 
manufacturing business, we took any manufacturer in 
the city. We have limited the display to manufacturers 
and jobbers. Our purpose, of course, is to establish a 
closer contact between the bank and its customers and, 
in the case of the non-customers—simply a matter of 
good will. 

‘‘Our exhibitors tell us that they have made direct 
sales varying from power jigsaw machines to automo- 
biles and gas furnaces. We have tried to have the ex- 
hibitor show the raw materials that go into the manu- 
facture of the products and make the display as inter- 
esting and educational as possible. These displays come 
in on Saturdays at noon and are left in place for one 
week. We furnish the space, the exhibitor hires some 
display service company or has his own advertising 
department set up the display. 


‘*From our standpoint, we are very much pleased 


with the results and we find the idea so popular that 
our space is reserved from five to six months in ad- 
vance.”’ 
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Municipal Bankruptcy 


And New Laws We May Expect 


UNICIPAL securities which 
M have generally been consid- 

ered an invulnerable type of 
investment may not now be viewed 
in so antiquated a manner in the 
light of eventuations of the past 
three years. Municipal entities must 
be judged individually. In addition 
to the statistical set-up, economic 
conditions must be adequately con- 
sidered. 

During the past three years, it is 
estimated that 4,000 municipalities 
in 41 states have defaulted. Few 
equitable reorganization plans have 
been promulgated and a decimated 
proportion of these have been suc- 
cessfully administered. With thou- 
sands of cities already defaulted and 
with many more on the verge of de- 
fault, it seems that municipal bank- 
ruptey should be recognized to the 
extent that legal machinery be set 
up capable of authoritatively admin- 
istering individual municipal bank- 
ruptey gases and equitably disposing 
of them. 

The Municipal Bankruptey Bill 
was passed by the House of Repre- 
sentatives on June 9. It was subse- 
quently dropped by the Senate in its 
desire for speedy adjournment. 
Such legislation must inevitably be 
passed. However, it is not the pur- 
pose of this article to decide whether 
or not municipal bankruptcy laws 
should be enacted. It is more impor- 
tant to the holders of municipal ob- 
ligations that they consider munic- 
ipal default in a dispassionate light. 
Default in its complexities seems to 
be an immediately more pertinent 
subject. 

In order to intelligently under- 
stand the general status of municipal 
credits, however, it is necessary to 
possess a comprehensive understand- 
ing of any legislation which might 
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By DONALD D. MACKEY 


affect the finances of municipalities. 
Such an act will probably be similar 
to the City Relief Bill passed by the 
House during the first session of the 
73rd Congress. 

This provides that any municipal- 
ity or incorporated subdivision or 
taxing district of any state may file 
a petition in bankruptcy in which a 
plan is set forth for the readjust- 
ment of its indebtedness predicated 
upon capacity to pay. Such a peti- 
tion must state that creditors of the 
taxing district holding not less than 
30% in amount of its indebtedness 
have consented in writing to the fil- 
ing of the petition, signifying their 
willingness to have a plan of read- 
justment prepared. The petition 
shall be filed with the district court 
in whose territorial jurisdiction the 
taxing district, or the major part 
thereof, is located. If creditors hold- 
ing 5% in amount of the indebted- 
ness shall, within 90 days after the 
first publication of the petition, ap- 


pear and controvert the facts alleged 
in the petition, the judge of the dis- 
trict court, without the intervention 
of a jury, shall determine the issues 
presented by the pleadings and, un- 
less the material allegations of the 
petition are sustained by the proofs, 
shall dismiss the petition. 


The plan of readjustment shall 
include provisions modifying or al- 
tering the rights of creditors either 
through the issuance of new securi- 
ties or otherwise. A plan of read- 
justment shall not be confirmed until 
it has been accepted in writing by 
creditors holding two thirds in 
amount of the claims, which virtual- 
ly amounts to two thirds in amount 
of the taxing district’s indebtedness, 
and has been accepted and approved 
by the taxing district. After hear- 
ing such objections as may be made 
to the plan, the judge may confirm, 
if satisfied that it is fair, equitable, 
and for the best interests of the cred- 
itors and does not discriminate un- 
fairly in favor of any class of eredi- 
tors, and is fairly based upon reason- 
able capacity of the taxing district to 
pay. The judge must also decide 
whether all amounts to be paid by 


Anticipated Provisions Of A Bankruptcy Bill 


1 A municipality may file a 
petition in bankruptcy in which 
is set forth a plan for the read- 
justment of its indebtedness pre- 
dicated on its capacity to pay. 


2 Creditors of the taxing dis- 
trict holding not less than 30% in | 
amount of its indebtedness must 
consent in writing to the filing of 
the petition. 


3 Creditors holding 5% in 
amount of the indebtedness may 
appear in court to controvert the 
facts alleged in the petition. 


4 A plan of readjustment shall 
not be confirmed until it has been 
accepted in writing by creditors 
holding two-thirds in amount of 
the claims and has been approved 
by the taxing district. 
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@The problem of selecting municipal bonds is be- 
coming more a matter for specialists who can keep 
in touch with the conditions existing in those cities 
and districts whose obligations are in the hands of 


the public. 


the taxing district for services or 
expenses incident to the readjust- 
ment have been fully disclosed and 
are reasonable. Upon such confirma- 
tion, the provisions of the plan shall 
be binding upon the taxing district 
and all creditors, whether or not af- 
fected by the plan and whether or 
not their claims shall have been filed 
or evidenced, including creditors 
who have not, as well as_ those 
who have, accepted it. In the event 
the judge shall disapprove the plan, 
he shall file an opinion stating his 
reasons for disapproval. If he ap- 
proves the plan, the final decree shall 
discharge the taxing district from 
those debts and liabilities dealt with 
in the plan, except as provided in 
the plan; and upon the entering of 
such decree, the jurisdiction of the 
eourt in such proceedings shall cease. 
Nothing contained in this chapter of 
legislation shall be construed as 
limiting or impairing the power of 
any state to control any political 
subdivison thereof in the exercise of 
its political or governmental powers. 

Thus are indicated some of the 
more salient features of the proposed 
bankruptey legislation. Whether or 
not municipal bankruptcy legisla- 
tion is enacted during the second 
session of the present Congress is 
theoretically beside the issue since, 
at this stage of the discussion, the 
writer is interested in the ultimate 
form of the Act rather than in its 
timeliness. Most of the provisions 
mentioned will be retained. Details 
of the execution and administration 
of such principles will, of course, be 
included. It is likely that the com- 
pleted act will treat the subject com- 
prehensively and inclusively. All 
practical considerations will unques- 
tionably be worked out satisfactorily. 
However, in the ease of municipal 
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bankruptey legis- 
lation, intangible 
factors are the 
important ones. 
These we will sub- 
sequently discuss 
at length. 

At present, 
municipal credit 
is being menaced 
by the morator- 
ium spirit. This 
attitude is creep- 
ing too steadily 
into the affairs of 
state and municipal governments to 
be passed over without comment. 
Two of the more important phases 
of this tendency are found to be the 
disposition of tax collectors to show 
progressive indulgence toward delin- 
quents, and legislative enactments 
which place definite limitations on 
tax rates. 


Tax Rates Limited In 
Four States 


Because of generally impoverished 
conditions, it has become necessary 
for tax collectors to show leniency. 
Taxes, as an ultimate burden, have 
been increased rather than reduced. 
Income, it seems needless to say, has 
been extremely curtailed. Naturally, 
people who have been educated to 
live close to the limit of their means, 
are unable to pay the full amount of 
their taxes and in many eases are 
unable to pay their taxes at all. Con- 
sequently, tax delinquencies have 
been progressively increasing dur- 
ing the past three years. The rate of 
delinquency is still increasing, be- 
ing from 10% to 15% more delin- 
quent during the first four months 
of 1933 than for the corresponding 
period a year ago. 

It is interesting to note that four 


states have recently adopted tax 
limits, although in each case the re- 
quirements for debt service have 
been exempted from the limit. Arbi- 
trary tax limitations are ordinarily 
not a disturbing factor because of 
the normal expectation of a high 
ratio between budgets and collec- 
tions. This is no longer realized any- 
where. The fact that tax rates are 
limited is now of importance. The 
citizenry of this country is already 
taxed to a point of extortion. Those 
states which do not have income taxes 
are making plans for enactment. 
Many states have already enacted a 
sales tax and cities are probing its 
constitutionality for their use. 
Because of the increasing pre- 
valence of unemployment and gen- 
erally lower incomes, there is small 
wonder that the citizenry of the 
country is capitulating in the sense 
that it is unable to sustain the bur- 
den of taxation. As a matter of fact, 
the burden is becoming so unbear- 
able in certain areas as to cause the 
inception of a repudiatory spirit. - 
Adjustments of these defaulted 
situations have been, in most cases, 
entirely unsatisfactory. Refunding 
plans, in but few cases, have failed 
utterly. Cooperation between the 
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bondholder and the taxpayer through 
the medium of the politician has 
been virtually impossible. Mutual 


animosity has been aroused and satis- | 


factory negotiation has not been at- 
tained. 

Municipalities are waiting for 
bankruptey legislation. When it is 
available to them, they will grasp it 
and will take advantage of its oppor- 
tunities. It is but right that most 
municipalities should have recourse 
to such resuscitative media. With 
cost of living lower, mortgage rates 
lower and with income lower, it is 
but logical that municipalities’ cost 
of living should be lower. Therefore, 
we can expect a flight to revision. 
District courts will be swamped with 
petitions. Confusion may ensue. 

In the past, municipalities which 
have attempted to repudiate indebt- 
edness in any way have usually been 
thwarted in their attempts by the 
courts. Courts invariably have re- 
turned verdicts favorable to bond- 
holders who invested their monies in 
good faith. This attitude may con- 
ceivably change. 

The spirit of the time inveighs 
against strict legal interpretation 
where moral considerations are ob- 
viously justified. The administra- 
tion, in fostering plans for mortgage 
adjustment and revision of mort- 
gage debt, is emphasizing the moral 
against the strict legal code. The 
taxpayer is receiving progressively 
more consideration. The taxpayer 
in turn is electing to political office 
those candidates pledged to a strict 
economy program. Coercion is no 
longer a convincing impetus. Offi- 
cials of the city of Detroit recently 
indicated that the coercive efforts of 
the bankers to make Detroit pay are 
irrelevant. 

Despite accusations of repudia- 
tion, the mayor of Detroit has in- 
ferred that his city pays what it can 
and when it can. According to a 
strict moral code, the people of De- 
troit are wrong in being thus ada- 
mant, since they borrowed money and 
benefited by it. Nevertheless, money 
conditions have changed, purchas- 
ing power, interest rates and times 
have changed. The equitable adjust- 
ment, it is claimed. can not be con- 
sidered as one of repudiation. 

Bondholders must realize that re- 
lentless efforts of coercion will ren- 
der a belligerent animosity. Credi- 


(Continued on page 485) 
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An Analysis Of A.B. A. Policy 


By The Incoming President 


By F. M. LAW 


VER a period of more than 
half a century, the American 
Bankers Association has been 
striving to function in behalf of 
sound banking. Much hard work has 
been done from year to year to pro- 
mote the interests of the membership 
and of business as a whole, and it is 
probably true that efforts put forth 
have been more intensive and pos- 
sibly more effective in recent years 
than ever before. Consider, for in- 
stance, what has been done lately at 
Washington and at various state 
capitols to promote the best possible 
legislation. These efforts have not 
always been crowned with success, 
but the voice of the Association has 
been effectively articulate. Our 
membership does not realize, per- 
haps, the amount of hard work that 
is done from day to day to protect 
the interests of sound banking. 
The new Banking Act, with its 
many provisions tending to encour- 
age correct standards and practices 
in banking, will doubtless have a 
beneficial effect upon banking in the 
future throughout this country. 
Probably no one of us likes or ap- 
proves the new law, altogether, but 
there is comfort in the thought that 
any of its provisions can be changed 
or repealed from time to time should 
they prove unsound or unworkable. 
The Association embraces in its 
membership a great majority of 
the banks of all kinds throughout 
the country. In my opinion, it is giv- 
ing value received for the dues which 
it collects 
from its 
members. 


The facilities and the information 
which it provides and the work be- 
ing done are of ever increasing prac- 
tical value. 


Contrary to the opinion of some, 
the American Bankers Association, 
in its policies and in its attitude, has 
been consistently constructive; and 
destructive only when, in the opin- 
ion of its officers, it was necessary 
to avert the threat of danger. It may 
well be said that the Association is 
operated not from any narrow or 
selfish viewpoint, but that its leaders 
are ever mindful of the welfare of 
its entire membership and of busi- 
ness as a whole. 


In addition to a conscientious and 
hard-working paid staff, there are, 
in the ranks of its unpaid workers, 
hundreds of men who are function- 
ing as members of committees and 
commissions and in the various divi- 
sions and sections, with only one pur- 
pose in their minds, that purpose be- 
ing to add to the usefulness and ef- 
fectiveness of the organization. 

The Association has never been 
swayed by partisan polities or by 
selfish interests. On its record it is 
entitled to the wholehearted respect 
and support of the bankers of the 
country. This support is, of course, 
needed in order that the Association 
may continue to increase in influence 
and effectiveness. It is committed, 
before all things else, to correct 
ideals and standards and it proposes 
to go steadily forward in its efforts 
to promote sound, adequate and 
profitable banking throughout the 
nation. 


@ The accomplishments of the Association and 
the loyalty of its members are here commended 
by the President of The First National Bank of 
Houston, Texas, who, as first vice president, will 
be advanced to the A.B. A. presidency during 
the annual convention this month. 
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W hat’s New In Bank Advertising? 


Descriptions of a few of the devices current in the 
bank advertising field are presented here as an indica- 
tion of the trend in public relations for alert bankers. 


URING recent months, when some bankers have 
wondered if it would pay to attempt to get 
new business, many trust companies have been 

adding millions of dolfars worth of new accounts to 
their books. As an indication of this, a letter from 
Albert Journeay, vice president of The Purse Company, 
states that a new device that has been published within 
recent months by this company known as the ‘‘ Estate 
Plan Visualator’’ has been successful during the period 
we have just gone through. 

This new booklet is designed to supply up-to-the- 
minute information about the cost of estate transfer 
by different methods. It visualizes to the trust prospect 
the situation in which his estate will find itself, if 
proper arrangements are not made beforehand. In 
other words, it emphasizes how his estate can be 
handled most effectively and most economically. It 
treats of the living trust and other forms of trust 
service. 

The visualator contains many charts and diagrams 
that show clearly the need for a modern estate plan 
and a corporate executor or trustee. This is accom- 
panied by a campaign of mailing folders with photo- 
graphic illustrations. 

A device that has been announced as a new develop- 
ment in promoting savings accounts comes from Staples 
& Staples and is ealled ‘‘a caleulator to show how 
money grows.’’ It demonstrates in easily understood 
form how from $1 to $10 deposited weekly will grow 
over a period of from 1 to 10 years. The reverse side 
shows how to build up a cash reserve equal to three 
months’ income. The device contains a dial which is 
turned until the information shown is that which 
interests the prospect. H. L. Staples, in explaining 
this, states that it has been used by some of the biggest 
banks in the United States. 

A cooperative campaign of the savings banks of 
Brooklyn and Queens in New York features the slogan, 
“T have faith in America.’’ Each advertisement 
quotes a type of depositor who tells in the brief copy 
why he has faith in America. The advertisement is 
signed by 31 banks whose names and addresses are 
given. In one of these advertisements it is stated that 
there is more money in savings bank accounts today 
in Brooklyn and Queens than in the prosperous days 
of 1929. 

Something new in advertising for a large bank 
appeared recently in the New York City newspapers. 
It was a double page spread containing a pictorial 
map of New York City in which the 81 branches of 
The National City Bank were located by numbers. 
The map, itself, depicted many interesting historical 
events and is so unusual in design that it at once com- 
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mands the attention of every reader. 
The general layout of the copy is 
as attractive as copy found in the 
best magazines. 

The running thread of the copy is 
one of historical interest to harmonize with the map. 
Accompanying the advertisement, a map in full colors 
was displayed in branches and distributed to friends 
and depositors of the bank. 

The educational note is strongly emphasized in two 
series of advertisements prepared for the North Caro- 
lina Bank & Trust Company by Albert. Frank- 
yuenther Law, Incorporated. The first series is entitled 
‘Banking Today’’ and emphasizes the cardinal 
policies of banking, the paramount obligation of the 
bank to its customers, and the importance of customers 
selecting a bank that is conservatively managed. The 
second series is entitled, ‘‘Business Today’’ and the 
various items in the series have such interesting titles 
as: ‘‘Your Dollar Buys More,’’ ‘‘This Is Progress,’’ 
‘*Business Turns To The Future,’’ ‘‘Small Business 
Points The Way,’’ and ‘‘The New Starting Point.’’ 


YOUR SAVINGS IN A 


“Il HAVE FAITH Soe 
oy 
IN AMERICA” 


This man is a doctor. He has no easy time of it these 
days: more free cases, more clinical work, lower fees and 


slower pay. But he’s not worrying - 
himself and IN AMERICA. 


he has faith in 


Along with 1,600,000 other folks of Brooklyn and Queens, 
when possible he puts a little aside in a Savings Bank 
account for security's sake. The backlog of savings in 
these two boroughs alone amounts to $1,300,000,000. 
Such savings constitute America’s positive assurance of 
better days to come. 


The Savings Banks 
a moe & Queens 
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How ‘To Protect Markets 


A Procedure For Bankers And Commercial Customers 


HIS morning, a bulletin crossed 

my desk depicting how the new 

industrial control is to equalize 
price advantages, and enable—or 
even force—salesmen to talk some- 
thing besides price. 

This forenoon, a sales manager 
was reciting how a new oil burner is 
‘‘taking the market,’’ how difficult 
it will be this fall for manufacturers 
of oil burners of traditional design 
to meet the new creations of inven- 
tion and redesigning. And we are in 
touch with two other makers of oil 
burners, one with the ‘‘ Ford’’ of the 
field and the other with new distrib- 
utor plans. 

This noon, a manufacturer was 
telling me of bringing out a new ice 
box, equipped with an electric fan 
that automatically influences cireula- 
tion and temperature, when needed. 
He was surprised to know that 
earlier in the spring we had already 
seen this and other improvements in 
ice boxes and icing service, equally 
revolutionary ; and had in our files a 
plan which might easily shift the 
balance against the electric refriger- 
ator and once more in favor of the 
ice refrigerator. 

This afternoon, we sent to Wash- 
ington a technical merchandising ad- 
viser, accompanying a manufacturer 
who wants General Johnson to tell 
him where he stands in relation to a 
many million dollar market which 
till now he has commanded. 

Tonight, hundreds of manufac- 
turers will go to bed only to turn 
and toss over this problem of how to 
continue in command of their trade, 
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perhaps without the lower costs or 
other factors that have enabled them 
to build and hold markets in past 
years. 

* * * * 

An advertising agent’s day is 
erowded with such developments as 
these in many lines of merchandise. 
He sees marketing as a moving pano- 
rama. In the foreground, some old 
line manufacturer of soap, tooth- 
paste, motor ears, or breakfast foods, 
sits ecomplacently entrenched and 
awaiting his seasonal crop of busi- 
ness. Just out of his sight, over the 
first hill, some new competitor is 
organizing to move on his market, or 
has already organized and is already 
luring away his dealers or his con- 
sumers. Out on the horizon some- 
where, indirect competition of all 


sorts may be taking form—improve- 
ments, substitutions, new demands 
for that same budgeted dollar on 
which the established firm is depend- 
ing for its trade. 

Break down the market from a 
national to a sectional scale, and one 
finds the manufacturer’s agent, the 
jobber, the distributor or wholesaler 
having the same sort of a field day. 
Competition, direct and indirect, is 
always attacking his trade. 

Change the focus to cover a single 
retail trade territory and you have 
the established retailer, the depart- 
ment store, the specialty shop, the 
market and the service man engaged 
in the same sort of competitive strug- 
gle. 

Throughout, the procedure is 
somewhat similar to that of old-time 
chivalry. Among houses of standing, 
there are rules of etiquette, friendly 
formalities and an atmosphere of 
sportsmanship, just as ‘* When 


Six Questions About Competitive Marketing 


1 Is the business getting its 
arithmetical share of the market? 

2 How well intrenched is the 
business to meet real competi- 
tion? 

3 Has a real business person- 
ality been established in the 
minds of customers? 


4 Is the loyalty of customers 


secure or is it likely to be easily 
withdrawn by other 
turers who will offer better service 
or a better product? 


manufac- 


5 How long is present manage- 
ment likely to hold its markets? 


6 What is being done to an- 
alyze the constantly 
market? 


changing 
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@A market survey 
helps the loan officer 
to be sure that his 
manufacturer custom- 
er is getting his full 
share of the available 
market. 


Even though competitive prices may be prevented 


by law, competition in holding customers will 
always be an important marketing task and so 
the procedure outlined is particularly timely. 


By CARROLL DEAN MURPHY 


Knighthood was in Flower.’’ But 
the battle is no less deadly, and when 
the Government fails, as it so long 
and so generally has failed, to give 
basic protection to the individual 
business man in honestly pursuing 
his constitutional rights, competition 
too often is forced to take to forms 
of mining and countermining. 

Every year these tides of competi- 
tive change seem to move faster. 
Every year, more complete conscious 
command of the principles that con- 
trol suecessful invention, design, 
marketing, competition and bloe in- 
fluence, is thought through and 
charted out. Every year, the crash 
of capital destroyed through pro- 
cesses of competition, substitution 
and obsolescence grows louder. 

Under such conditions, it would 
appear that the banker interested in 
commercial credits should concen- 
trate on ‘‘Customer Command’”’ or 
market standing in rating the mer- 
chants and the manufacturers who 
come seeking loans. 

This grasp upon markets might be 
said to have three dimensions. 

First comes the sealing up of the 


market. Is Manufacturer A_ or 
Dealer B getting his arithmetical 
share of the market in which he op- 
erates? 

Second come the questions: How 
strong a grasp has he upon his mar- 
ket? Is it firm and sure, or merely 
casual? Has a real business person- 
ality been established in the minds 
of customers? Does he enjoy their 
interest, their confidence, and their 
loyalty? Or is his enterprise for- 
tunately opportune, expanding eas- 
ily in a partial vacuum which com- 
petitors eventually will fill? 


Is Management Meeting 
Competition? 


Third comes the matter of time as 
a factor in customer command. 
Looking ahead with a cold, judicial 
eye on what the inventor, the artist, 
the designer, the specialist in adver- 
tising and merchandising, the power- 
ful direct competitor, and a dozen 
unexpected indirect competitors 
may do, how long is present man- 
agement likely to hold its markets? 
Or, to take it the other way, how 


RAND MCNALLY BANKERS MONTHLY SEPTEMBER 1933 






nimble will that management be in 


meeting the critical attack by a 
necessary change of front? 

Methods of estimating size of mar- 
kets, locating the most fertile areas 
for cultivation, and learning many 
characteristics about the produets 
competing for the market, the trade 
handling those products, and the 
family consuming those produets, are 
constantly becoming more accurate 
—more professional. 

An independent oil refiner was re- 
cently marketing his product more 
instinetively rather than 
methodically. A market survey was 
undertaken to shed light upon his 
‘*eustomer command.’’ 


or less 


First of all, recourse was had to 
government, state and oil industry 
statistics. The best informed men in 
the petroleum trade paper field, and 
some of the experts in the industry, 
were consulted. The relative buying 
power and importance of the dif- 
ferent metropolitan and _ sectional 
units making up the country were 
worked out by reference to such 
studies of buying power and auto- 
mobile ownership, as those by the 
Curtis Publishing Co., Crowell Pub- 
lishing Co. and others. By the use 
of many different consumer yard- 
sticks, important estimates as to 
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motor ownership and use by sections, 
mileage, motor oil consumption and 
price ranges were arrived at. Mar- 
ket information for each of many 
sections was derived from the mar- 
keting data of the sectional news- 
papers. Questionnaires were worked 


cut and answers secured through 
various space selling organizations, 
whose constructive work in the study 
of markets has largely pioneered the 
way for what we now know. Field 
men were put out to follow down 
more specific questionnaires in care- 
fully selected areas of certain types; 
and after the results of all this were 
compiled, the principals of the 
agency went out in person to clarify 
the less tangible and most perplex- 
ing remaining factors. 

Out of this work gradually began 
to emerge a remarkably definite pic- 
ture of the national market for va- 
rious grades of motor oil, together 
with certain almost photographie 
pictures of important key markets. 

The value of a survey, of course, 
depends upon the intelligence with 
which scrutiny is directed to bring 
out essentials, to recognize the vital 
factors and, finally, to reach the cor- 
rect solution from the conditions re- 
vealed. 


What The Survey Revealed 


Here are some of the high spots 
in the survey just described: 

Some 25% of the gas stations were 
selling 75% of the motor oil. 

In less than two years, perhaps 
50% of the independent oil stations 
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which had supplied the outlet for all 
the independent oil companies in 
the field—had been taken over by 
the great chain organizations under 
lease and agency agreements, or had, 
for some other reason, become un- 
available as independent outlets. 

Several cities and sales districts 
were yielding far more business on 
the brand of oil than might be ex- 
pected under fair quotas. 

Scores of communities, 
them among the largest, were utterly 
failing to produce business in step 
with fair quotas. 

The problem of substitution and 
oil ‘* bootlegging’’ was becoming in- 
creasingly difficult. 

Brand preference in motor oil is 
important only in the case of a few 
leading brands; and the preference 
for these had resulted in their being 
singled out as the common targets 
for competition and misrepresenta- 
tion. 

To many consumers, 


some of 


‘oil is oil.”’ 
Dealers were showing but little 
true fighting loyalty, but were rather 
seeking to stock all preferred brands 
of oil, display all their advertising 
‘‘tinware’’, and acquiesce in what- 
ever the car owner might request. 
One powerful competitor had de- 
veloped a process for producing oil 
of controlled wax content, and was 
prepared to meet this independent 
refiner’s talking points on practically 
any fighting ground he might select. 
Many oil stations were totally neg- 
lecting the lucrative market for 
heavy oils and greases. Such service 


@ A dramatized display at 
point of sale has increased 
the market for highly com- 
petitive goods from 30 to 
108° in a depression year 
(1933). This counter dis- 
play, shown front and back. 
sells the Toastmaster. All the 
clerk does is to wrap the 
package and make change. 


was being neither dramatized nor 
sold as effectively as it might. 

While the general method of seal- 
ing up a market—an intensive study 
of the literature of the subject, ref- 
erence to the associations, publica- 
tions, personalities and other centers 
of information, use of market con- 
tacts and information available 
through all types of media, written 
questionnaires and field work by sub- 
ordinates and principals—is more or 
less uniform, the direction of the ef- 
fort and the facts developed differ 
from case to case. Countless illustra- 
tions might be cited. 

There was a study of the retail 
shoe market in which the principal 
investigator visited more than 200 
representative shoe stores, _ first 
studying their trading area and store 
location, their consumer traffic, their 
show window construction and dis- 
plays, then the classes of trade 
served, the methods of training han- 
dling and paying clerks, and so on. 


What The Study Of One 
Market Developed 


There was a study of the washing 
machine market, both national and 
in several key cities, in which an in- 
tensely interesting market picture 
was developed. The capacity of all 
leading factories in the field was 
sealed and graphically illustrated. 
Over against this was sealed the total 
number of families in the United 
States, less the number of insuffi- 
cient buying power, less the number 
of homes not on highline or not 
wired, less the number ‘‘recently 
purchased.’’ The normal new pur- 
chases, year by year, were then 
shown graphically, followed by the 
replacement group, together with the 
group gradually made available by 
the extension of high lines and other 
factors. 
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Proportions of this year by year 
market commanded by different 
brands of machine were then caleu- 
lated, and the task of the particular 
eompany and its distributors worked 
out on a quota basis. Relative selling 
prices, competitive features and talk- 
ing points, terms and methods of 
financing, next came in for atten- 
tion. Finally, typical city and 
medium sized town markets were 
made the subject of intensive study 
as to brand preference; methods of 
applying the junior canvass in order 
to develop an accurate and specific 
eard record for the local dealer; 
special methods of reducing fruit- 
less canvassing; advertising, 
and demonstration plans. 


sales 


Market Surveys Give 
Manufacturers Command 


Of The Field 


In the field of oil burners, stoves, 
furnaces, hot water heaters, golf 
and golf course equipment, tooth- 
paste, pianos, refrigerators, men’s 
wear, hosiery, floor coverings, fur- 
niture, tires, radios, meat, flour, and 
many other lines, similar procedure 
has given some manufacturer and his 
more alert dealers greater knowledge 
of their consumer situation and bet- 
ter market command than less pains- 
taking competitors. 

The net of it all is for the loan of- 
ficer to help each business man find 
out whether year after year he is 
getting and holding his share of the 
available market. Sometimes the 
whole survey has culminated in a 
single wall chart with a quota line 
projected as much as five years 
ahead. This quota line needs to be 
courageously caleulated, not 
something to miss which would be a 
tragedy, but as something to match 
or exceed which will be a triumph. 
I have seen such quotas over-matched 
month after month, for eight or ten 


as 


@ This window display 
and the counter display 
on the opposite page 
were made by W. L. 
Stensgaard and Associ- 
ates, Inc. for the manu- 
facturer. They are 
routed from one store 
te another. This illus- 
trates one method of 
customer control, the 
importance of which is 
shewn in the accom- 
panying article. 
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years, with the result that whenever 


command of the market seemed slip- 
ping or was threatened by competi- 
tion, the quota chart immediately 
gave warning and, in the end, the 
quota was exceeded by 20% to 70% 
year after vear. 


Surveys Reveal Important 


Matters To Bankers P 


Market surveys of a_ general 
character frequently reveal matters 
that should be of the most immediate 
interest to bankers. A survey re- 
cently made by the Bureau of 
Business Research at the University 
of Illinois shows that in this auto- 
mobile age, out‘of-town people travel 
an average of 22.9 miles to purchase 
women’s clothing, 11.1 miles to pur- 
chase automobile parts and tires, 
4.8 miles to purchase groceries, and 
5.3 miles to purchase coal. 

The same survey proves the com- 
munity of interests among the mer- 
chants and other business houses of 
a town that wishes to build up its 
trade. Among the reasons given for 
preferring to trade in certain towns, 
high elass merchandising, friendly 
merchants and advertising service 
were mentioned more often than low 
prices or liberal credits. Good shows, 
banking accommodations and good 
roads came in for important men- 
tion. Evidently the banker and the 
merchant, in seeking to hold con- 
sumer command throughout their 
trading radius, cannot overlook any 
of the conveniences and attractions 
that a well directed chamber of com- 


merece and a well governed town 


customarily sponsor. 





The local merchant doesn’t know 
how his sales percentages compare 
with those of other good merchants 
in other districts; nor whether trade 
is being drawn from his district into 
others to an unusual extent. The 
banker ean raise those questions, 
and he can do more. He can suggest 
the right kind of cooperation be- 
tween merchants, retail or wholesale, 
and far-sighted, advertising-minded 
manufacturers, to give the merchant 
the benefit locally of market surveys, 
averages and quotas developed by 
the manufacturer and his ageney— 


to give the manufacturer needed 
consumer econtaets, local market 


laboratory facilities and aggressive 
sales team work. 


Market Contact Brings 
Results 


While a poliey of non-advertising 
or neglecting contaet work with the 
consumer enormously inereases the 
lost market hazard, aggressive, well 
coordinated methods accomplish re- 
markable results. In one ease, cer- 
tain stores, advertising various items 
and hooking up with window and 
store displays, secured a 30 per cent 
inerease in sales. Next they repeated 
the same methods and, in addition, 
had their clerks suggest one partic- 
ular item to every person entering or 
phoning the store. Sales on this item 
increased 1,200 per cent. This co- 
ordinated selling and advertising 
effort by manufacturer, distributor, 
and dealer, based upon periodical 
surveys, is the best market insurance 
known. 





ACK in 1929, dealers found it 
easy to sell all the goods they 


could get. Today sales are 
made more easily than they were a 
year ago. But when income is good, 
considerable sales expense is often 
inadvertently added. Some of this 
expense might be avoided and profits 
increased. It is important, therefore, 
even now when sales are increasing, 
to see that your dealers operate 
economically and use the help of- 
fered by manufacturers. In one 
case, which forms the subject of this 
account, the expenses of an automo- 
bile dealer averaged $8,000 a month 
in a city of 54,000. 

An important part of this expense 
item was the rental of the large 
building which housed the display 
rooms, the offices, and the mechan- 
ical department. When sales began 
to decline, this dealer talked the 
matter over with his banker. They 
both reached the same conclusion: 
that expenses must be reduced. 

The dealer felt that his first duty 
was to reduce his own personal in- 
come, and this he did. He waited 
as long as he thought he could to 
reduce salaries and wages of others 


470 


ment. 


@ One manufacturer’s 
representative brought re- 
pair jobs to this dealer, 
thus reducing the cost per 
unit in his repair depart- 


Manufacturers 


Help 


Dealers 


In Management As Well As Sales 


in the business, but finally it had to 
be done. He was still paying 1929 
rental rates for his building. 

After many conferences with the 
banker, it was concluded that the 
building cost must be materially 
eut. The dealer saw the owners, of 
which there were two. The deeds 
were such that each man owned a 
portion of the building. It was not 
a joint ownership. 

One of these men saw the fairness 
of the request, but the other one did 
not. He looked only at his own in- 
vestment and the income he thought 
he ought to have. The first request 
was for a modest reduction in the 
amount, but no headway was made. 
The banker urged the dealer to make 
another attempt and this, likewise, 
met with failure. 

Finally the banker agreed to speak 
to the owners himself, and he ex- 
plained to them that it was abso- 
lutely essential to the continuous 
rental of their building to cut the 
rate so that the business could con- 
tinue at a slight profit. Certainly it 
could not continue long if operated 
at a loss. 

The cashier met with the same re- 
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By J. V. TUTTLE 


fusal on the part of one owner that 
had been made to the owner of the 
dealership. 

At this point, the manufacturer’s 
representative came into the con- 
ference. In discussing his business 
with the dealer, one day, this repre- 
sentative told him that it was abso- 
lutely necessary for him to get the 
cost of his rental reduced by 50%. 

**Oh, that’s impossible,’’ said the 
dealer. ‘‘I’ve been trying to get 
20%. The bank has tried to get me 
20% reduction, but neither one of 
us has succeeded. ’’ 

‘‘Let’s go and talk to your 
banker,’’ said the representative, and | 
a three-cornered conference was} 
held. t 

**T am concerned with this,’’ said} 
the factory man, ‘‘because we want} 
this dealer to stay in business. We 
must have this outlet for our cars. 
But I can see that he cannot stay in} 
business if he must continue to pay | 


this high rent. Building owners else- 
where have reduced their rentals J 


50%. It can be done here.’’ 
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This gave the dealer and the 
banker new heart and it was finally 
concluded that the three of them 
would go immediately to the build- 
ing owner who had refused a rent 
reduction. 

The banker introduced the factory 
man and said, ‘‘ We have come to you 
about the reduction of the rent on 
this dealer’s building.’’ 

The owner said, ‘‘You’re wasting 
your time. I could not think of re- 
dueing the rent 20%. That would 
entirely ruin my investment in the 
building. You might just as well 
save your breath.”’ 

The factory man broke in. ‘‘I am 
afraid you misunderstand us,’’ he 
said. ‘‘We have not come to ask you 
for a 20% reduction. We have come 
to tell you that unless you reduce 
this rent 50% effective the first of 
this past month, this dealer will im- 
mediately move out.’’ ? 

‘“‘But,’’ said the owner, ‘‘I have a 
lease.”’ 

‘*Lease or no lease,’’ said the fae- 
tory man, ‘‘this matter cannot be 
allowed to go on any longer. You 
will be without a tenant, if you do 
not reduce the rent, because this man 





Some Helps Available 
To Dealers 


1 Standardized accounting sys- 
tems. 


2 Auditing service. 


3 Personal assistance in man- 
agement. 


4 Display helps. 


5 Advertising and sales pro- 
motion material. 


6 Facilities for consumer 
financing. 
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° 
cannot stay in business. You will 
have a tenant at 50% of the former 
rental, if you do accede to our sug- 
gestion. Otherwise, you will have 
an empty building, regardless of 
your lease.’’ 

The owner sputtered and fumed, 
but the factory man held to his posi- 
tion and the résult was that the 50% 
reduction was arranged. 

I tell this story in the hope that 
other bankers may realize that the 
large manufacturers of today, who 
sell through dealers, are in a posi- 
tion to provide many important aids 
to the success of the dealer and to 
the benefit of their bankers. Factory 
representatives are not all sales pro- 
motion men. This man to whom I 
have referred is known as a business 
management expert. He has noth- 
ing to do with sales, but goes about 
among the dealers of his territory 
helping them make improvements in 
their management methods. 

I have made many trips to the of- 
fices of manufacturers of automo- 
biles, refrigerators, oil burners, and 
other commodities that are sold on 
payments, and have found a close 
relationship between the manufac- 
turers and the dealers in that the 
manufacturer is eager to do any- 
thing he can to help the dealer make 
money. 

1 attended a luncheon meeting in 
a Michigan city that was called by 
the manufacturer’s representative. 
Those at the luncheon were the deal- 
ers in a small territory, of which this 
city was the center, and their book- 
keepers. The meeting was quite 
largely for the bookkeepers and it 
was designed to help them work out 
a more effective system of collecting 
past-due accounts. 

Not only were methods and plans 
outlined, but incentives were pro- 
vided and the bookkeeper was made 
to feel the responsibility for collee- 
tions. Standards were set up. Each 
bookkeeper was asked to set up an 
amount which he felt he could get 
collected from the list of past-due 
receivables. 
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A time was set for this budget to 
be put through and the bookkeepers 
were to be rewarded, if they succeed- 
ed in reaching their estimate. 

Certainly this is a help for local 
dealers that could scarcely be pro- 
vided by bank loan officers, but that 
is of wonderful assistance to the sue- 
cess of the local distributor.. 

The reason I tell this story is in 
the hope that bankers will realize 
that no dealer is operating entirely 
on his own responsibility. He has 
the aid of manufacturers and the aid 
of dealers’ associations, both of 
which are working for his best in- 
terests. 

By becoming familiar with these 
helps, a loan officer can better deter- 
mine just what help he himself will 
give, and just what he may expect 
from the manufacturer. 

I might relate several cases in 
which bankers who have followed 
this plan have been protected by 
manufacturers in a way that saved 
the bank a prospective loss and 
saved the dealer from going out of 
business. A dealer’s business has so 
many details that nothing but an 
aggressive, energetic, broad-minded 
business man is likely to succeed. 
But, given a man of this sort, he has 
the backing and the aid of the 
agencies mentioned which makes his 
banking business much more secure 
and more profitable than it has ever 
been in times past. 

With the upturn in buying, it is 
just as important to get acquainted 
with factory representatives as it 
was before. The factory, in the case 
of the dealer mentioned in this ac- 
count, helped reduce the cost per 
unit in the repair department of this 
dealer’s business by giving him addi- 
tional repair jobs over which the 
manufacturer had control. 

This enabled the dealer to keep 
his foree of mechanics busy and op- 
erate his repair department at an 
increased profit to make up for some 
of the losses in the used-car depart- 
ment during the time when sales 
were low. 
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Here is a brief review of British banking in countries 
outside of England with some light on the financing of 
world trade, by a director of Grace Bros., Ltd., London. 


By DOMINICK SPRING-RICE 


MERICA has played and will 
A doubtless play so great a part 
in overseas banking that an 
attempt to describe what London 
does in this way may not come amiss. 
But for reasons which will appear, 
it is difficult to attempt such a de- 
scription on a purely statistical basis. 
Every year the best known English 
reference book for banks has a pre- 
fatory note, ‘‘What is a Bank?’’ 
and if that question is not easy to 
answer, how much harder is the 
question, ‘‘What is an Overseas 
3ank?’’ So what follows must be 
something of a jumble. 

To start with, the nine London 
clearing house member banks (ag- 
gregate capital and surplus, 123 mil- 
lion pounds, deposits, 1891 million 
pounds) had an acceptance credit 
business outstanding in April 1933 
of 94 million pounds, mostly based 
on overseas trade. But the other 
banks and merchant houses not mem- 
bers of the London clearing house, 
are doing an acceptance business, 
even in these times, of an equivalent 
amount for which statistics are not 
clearly available. Then on the de- 
posit side the ‘‘clearing banks’’ and 
some Scottish banks, too, have im- 
portant accounts with foreign banks. 
But we shall be concerned here with 
institutions centered on London do- 
ing a general commercial banking 
business overseas in the hope that 
indications as to the methods on 
which they are managed may be 
useful. 

First of all, four out of the ‘‘Big 
Five’’ London clearing banks have 
subsidiaries wholly owned by them 
doing a general banking business 
abroad. 
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One has a French subsidiary, capi- 
tal and surplus one million pounds; 
and also Italian and Canadian sub- 
sidiaries, capital about the same ; and 
subsidiaries working mostly in 
Africa with a capital of 6.6 million 
pounds and deposits of 68 million. 

The second has a South American 
subsidiary with a capital of five mil- 
lion pounds and deposits of 34 mil- 
lion pounds ; and a small Indian sub- 
sidiary (a relic of the past). It 
shares with a third a subsidiary op- 
erating on the continent of Europe 
with a capital of 1.2 million pounds. 
The fourth bank has a subsidiary, 
capital 2 million, doing a foreign 
business especially in France and 
Belgium. The fifth, on the other 
hand, has always taken the line that 
a British bank should not enter an 
overseas field at all direct, but should 
cultivate the most intimate relations 
with Foreign banks both as to keep- 
ing and receiving their deposits and 
opening commercial credits recipro- 
eally. All these banks, however, do 
a large foreign exchange business 
direct (before the War they did not). 
They issue traveller’s letters of 
credit, and so on. 


Overseas Banking From London 


The policy of the last mentioned 
of the ‘‘Big Five’’ leads naturally 
to one of the most difficult points 
of principle and also, at times, of 
management that affect the opera- 
tion of overseas banking from Lon- 
don or with London as its center, 


The question is: ‘‘In what currency 7 


do you keep your final Balance 


Sheet ?’’ 


It is all very well, when the bulk of 
your business is domestic, but when 
it is not, problems arise, and this 
should be borne in mind by anyone 
who, reading what follows, is in- 
clined to think the ‘‘system’’ in 
London, which has grown up from 
the 16th Century, illogical and non- 
sensical. It may be these things 
(though it was not when sterling 
was the only national currency) but, 
regarded as a foal by exchange in- 
stability out of double taxation, it 
has its points of interest. It has 
made money for its proprietors and 
is still doing so. 

It may be simplest to approach 
the subject geographically, an ap- 
proach particularly suited to this 
journal, after just mentioning that 
some of the other British-owned 


It applies to any similar § 
business with New York as its center, © 


banks and insurance companies are | 


the holders of the equity shares in 
a bank which does their foreign busi- 
ness for them on what might be 
called a cooperative basis. 


In Australia and New Zealand, the 


banks were naturally built up from | 


London in the beginning and an im- 


portant amount of their 86 million | 





Three Interesting Points About London Banks 


1 The nine London clearing 
house banks had acceptance cred- 
its outstanding of £94,000,000 in 
April, 1933. 


2 Four of the “Big Five” Lon- 
don banks have subsidiaries in 
other countries throughout the 


eastern hemisphere doing a gen- 
eral banking business. 


3 Almost every bank has at 
least some shares with a reserve 
liability callable at the discretion 
of the directors, either at any time 
or on liquidation only. 
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pounds capital and surplus is held 
here. Of the 11 principal institu- 


tions, three have their boards of 
directors and head offices in London 
today. But as practically all of their 
350 million pounds of deposits are 
made from Australia and employed 
there, the executive management 
must, in all cases, be on the other 
side of the world. The exchange 
question here is peculiar because, 
though the currency of Australia is 
pounds, their pounds went off gold 
before ours did and even after 1931, 
still stand at 125 for 100 of ours. 
Moreover, there ‘s a state-owned 
bank which might again become com- 
petitive with commercial banks and 
already has charge of the bulk of the 
note issue. 

Most Australian banks became, in 
effect, insolvent during the droughts 
of the 1890’s and various schemes of 
arrangement had to be adopted such 
as giving certain classes of depositors 
preferred stock of the bank itself re- 
deemable by instalments over a 
period. But all the principal banks 
are regular dividend payers now, 
and have successfully met all war 
and post-war problems to date, 
though profits have naturally been 
reduced recently. Also, like British 
banks, they have branches through- 
out Australia and New Zealand. 

Mention of the Branch Banking 
System naturally brings one’s mind 
to Canada and the contrast between 
Canadian and United States bank- 
ing methods. But that, of course, 
America does not want to hear from 
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London, where, however, all the non- 
French Canadian banks have offices 
(not agencies) open to do any sort 
of banking business. 

As regards India, banking from 
the international viewpoint, broadly 
speaking, is in the hands of 4 banks 
and their associates, having their 
head office and board of directors in 
London, though American, French, 
Duteh, and Japanese banks are also 
represented in the three principal 
ports, while native banking and the 
Hundee (Inland Bill of Exchange) 
play a part internally. These four 
banks also stretch as far East as 
China, and the Hongkong Bank, sim- 
ilarly constituted to these four banks, 
though its main business is in China 
and Malaya, also touches India. The 
four Indian banks have their own 
resources of about 14 million pounds, 
publicly admitted, and deposits of 
less than 100 million pounds. They 
make a real market in bills of ex- 
change drawn on London acceptors 
from India against export shipments 
to anywhere in the world, bills that 
they usually rediscount in the Lon- 
don market, so that management as 
well as general policy ean be effec- 
tively controlled from London, 
though if regard were had to the 
nationality of any of the staff out 
East, control should be in Edin- 
burgh. 

Rudyard Kipling has a good story 
of how an inland branch is managed, 
but their main business is with the 
foreign trade of ports. The banks 
have their own problem as regards 





@ The financial heart of 
Lendon. The building in the 
center with the pillars is the 
Royal Exchange. Directly to 
the left of it is the Bank of 
England. Photo by Ewing 
Galloway. 









their balance sheets because they are 
trading in silver (the pound ster- 
ling) and dealing with countries 
on the basis of what was once gold 
and is not now silver. Not to waste 
words, their policy is indicated by 
that of the Hongkong and Shanghai 
Banking Corporation which has two 
reserve funds, one in sterling and 
one in silver. It need not be said 
that all the banks referred to take 
the ordinary precaution of hedging 
their exchange risks wherever possi- 
ble. 

In Africa, apart from Egypt, 
(where there is competition with a 
state bank having a monopoly of the 
note issue based on sterling) the 
British-owned banks have their own 
resources, aS in India, of about 14 
million pounds, but deposits more 
than 100 million pounds. Here the 
head office and directors may be in 
London, but the executive manage- 
ment, especially in the Union of 
South Africa, where political and 
racial problems can be tiresome, 
must be on the spot. 

Before closing this imperfect re- 
view, reference should be made to 
the Ottoman Bank (resources 614 
million). This is a partnership be- 
tween the British and French inter- 
ests to finance the foreign trade and 
loan service of what used to be the 
Turkish Empire. Here the tesselated 
pavement of racial polities differs so 
much from the marble floors of the 
modern bank building, that no gen- 
eral lesson can be learned. Similarly, 


(Continued on page 488) 





hat ‘To Do With Bonds 


HERE are two problem periods 

of bank investing: the one 

which we can call normal— 
the past and the future and the one 
which we can call abnormal—the 
present. 

Since our present troubles arose 
in the past and since we are to en- 
deavor to avoid them in the future, 
let us first examine the normal prob- 
lem. of bank investing and then con- 
clude by analyzing, specifically, 
important features of the present 
problem and determining the sound- 
est source of investment procedure 
from this time on. 

We must view the matter from a 
detached and analytical standpoint, 
forgetting for the moment individual 
issues which have been owned for 
years and which may complicate in- 
vestment decisions for that reason. 
Most of these issues are long related, 
but are not old friends. They should 
be looked upon coldly later, after 
the problem has been analyzed and 
a suitable plan of investment action 
determined. 


fawen In Issues Of 
Unquestioned Value Only 


The question will be asked of in- 
vestment authorities. ‘‘Granted I am 
in the woods—and that I intend 
getting out of them as soon as is 
possible, and staying out forever— 
what is it, specifically, that you 
would recommend as my principal 
guiding policy ?’’ The answer will be: 
‘‘Invest in issues of unquestioned 
quality only. In this way you will 
avoid a recurrence of recent expe- 
riences when we again meet abnor- 
mal conditions.”’ 

This is only half the correct 
answer. The problem is to make the 
investment function of a bank both 
sound and profitable—profitable in 
its legitimate and conservative sense 
of having any business operation 
along soundly profitable lines. 
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The perplexities of revitalizing bank bond accounts 
are analyzed and a plan of procedure suggested by | 


an official of Young and Ottley, Inc. of New York, | 

















As we all know, interest rates vary 
over a period of so-called normal 
years—bond prices move in their 
eyeles accordingly. 

The following figures are used for 
illustrative purposes only: 

Assume that a bank’s portfolio is 
invested wholly in high-grade bonds 
which may be characterized in nor- 
mal times as 414% bonds selling at 
100. Assume that, with changing 
interest rates, the 4149 bond flue- 
tuates in a 10 point cycle from 95 
to 105. When interest rates are ris- 
ing under a greater demand for busi- 
ness money, part of the funds in the 
investment account tend to flow into 
the loan account, bond prices fall, 
the 414% issue is declining toward 
95, and the banker is discouraged 
with his market losses and his evapo- 
rated profits. The lower the market 
goes, the more he is discouraged, the 
more he thinks of secondary reserves, 
cash, eall loans, bankers acceptances, 
and wishes that he had them. 

When the bond market turns from 
its low point, when one of the minor 
upward movements materializes into 
an upward trend, the 444% bond has 
advanced from 95 to, say, 971% be- 
fore this trend has become manifest. 
As the bond advances further, in- 
terest rates are falling, there is less 
demand from business and part of 
the money in the loan account flows 
back into the investment account. 
The higher the market goes, the 
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more money there is available for in. 
vestment; profits and optimism in- 


crease, secondary reserves are a 
consideration of the past. 

. & 

It is clearly apparent that the 7 


414% bonds are not purchased at 
their average price of 100, halfway 
between the cyclical low of 95 and 
the high of 105, and the tendency is 
for the cost of the whole portfolio to 
be written up to, possibly, 10214 or 
103, where the direct income return 
is around 4.35%. During this up- 
ward move, part of the profits are 
spent in the form of increased divi- § 
dends, or a new bank building, thus 7 
removing part of the cushion which 
it would be well to have when the 
eyele turns downward again. 


(ERE: 


How The Picture Looks 


Let us examine the picture: 

The 414% bond costs 10214. The 
average price, year in and year out, 
is 100. The 4.35% income return 
which the bank started with is re- 
duced obviously by this loss, again, 
purely for illustrative purposes, by f 
\%, of 1%. If the eyele is of a four: | 
year-period, two years up and two 
years down, the bonds bought at 
102%, which have to be liquidated 
when part of the investment funds 
flow back to the loan account, will! 
have to be sold around 9714, or ata 
loss of 214% a year. The original re} 
turn of 4.35% is thus reduced, let | 
us say somewhat conservatively, to 
3%. 

The investment account is nowy 
wholly sound as to quality. The net 
return is 3%. The problem has been 
to make the account both sound and 
profitable. Allocating a fair figurey 
of cost to the investment account.) 
considering among other expense) 
the high rates of interest paid on time) 
deposits, how profitable or satisfac: 
tory from a banking standpoint is 
return of 3% to the average bank!) 

We have not yet finished with our! 
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bond eyele. This problem applies not 
only to our banks, it applies equally 
to investors as a whole throughout 
the country and appears to be the 
underlying reason for the commonly 
expressed thought, ‘‘ Investors usual- 
ly do the wrong thing at the wrong 
time.”’ 

It is in the upper half of the bond 
eycle when bond prices are close to 
their peaks, and interest rates very 
low, that our United States Govern- 
ment, our municipalities, our cor- 
porations, quite naturally elect to do 
their long-term financing. Our in- 
vestment banking houses and many 
of our larger banks cooperate in the 
financing and profit by it. 

When the bond market is at its 
peak and the 414% bond is selling 
at 105, the banker is told to sell his 
bond. ‘‘It eannot go any higher. It 
is callable at 105 and the yield is too 
low anyway. Here, however, is a 
new issue: a 5% or 514% bond at 
99 less 14, higher yield, possibilities 
for appreciation. Let us work out a 
trade for your bond, we can prob- 
ably pay you 105% or 106.”’ 

The trouble is that it is only in 
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the high market that the 514% bond 
ean be successfully sold. Were it not 
for the optimistic buying mood of 
investors as a whole and the com- 
petitive bidding practices of invest- 
ment banking houses, the bond 
would be worth on its own merits 
possibly 90 or 95. When the market 
declines, the 414% high-grade bond 
stops at 95, the higher coupon issue 
reveals its weakness and may stop 
at 85, or under conditions of 1931- 
1933, at 75, or at 25, or lower. 


Solution Not Too Difficult 


The solution to this normal prob- 
lem should not be too diffieult for 
bankers, who are very much more 
favorably situated than are individ- 
ual investors, in this respect: Bank- 
ers are in position to know that 
when interest rates are low—with 
the Federal Reserve Rediscount rate 
1% or 2%, 4% bonds at 100, long- 
term United States Government 
bonds on a 314% basis, profit in the 
bond acecount—long-term bonds are 
reasonably high and justify consid- 
eration as to sale. 

When the Federal Reserve rate is 
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@ “The future policy re- 
garding long-term invest- 
ments must emphasize: 
highest quality, a higher 
degree of marketability, . 
more assurance of profit.”’ 


4% to 6%, call rates 5% to 20%, 
United States Government bonds on 
a 3%2% basis, long-term bonds are 
reasonably low and consideration 
should be given to purchase. 

It is not possible to pick tops and 
bottoms of markets. It is possible to 
proceed upon sound, common-sense 
banking investment principles, how- 
ever, even though it will mean buck- 
ing the trend and overcoming all the 
forees which are so 
directed. 

If the unfavorable picture which 
has just been outlined is success- 
fully reversed, which is the solution 
to the problem of bank investing in 
normal times, the purchase price of 
the 414% bond is 971% rather than 
102%, current return is 4.65% 
rather than 4.35%, there is an aver- 
age profit in the account rather than 
a loss, and 1% or 2% is added rather 
than deducted. Under the first pic- 
ture, the net return is 3% ; under the 
second, 514% or 6%. Quality is 
identical in both eases and the ae- 
count is now both sound and profit- 
able. 

It has been asked what would 
happen if all banks or other invest- 
ing accounts recognized these two 
pictures and sold at the top and 
bought at the bottom. There would 
obviously be no eyele, no tops and 
no bottoms, no losses and no profits. 
There would be a straight line in- 
vestment and very much sounder 
financing throughout the country. 

Unfortunately, this condition will 
never arise and it is, therefore, a 
humane object for us to profit 
through sound policies by the weak 
policies of others, as thereby we are 
contributing to leveling the cycle, 
flattening booms and depressions, 
forcing sound financing, and mini- 
mizing losses of investors as a whole. 

In determining the soundest and 
most advisable course of investment 
procedure under present conditions, 
an extremely practical viewpoint 
must be taken. We are dealing with 


adversely 
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present widely fluctuating and un- 
certain dollar values in their direct 
relationships with human values— 
the welfare of depositors, stock- 
holders, the business and personal 
fortunes of the community. This 
must be kept firmly in mind and only 
those steps should be taken where 
the effects upon these values have 
been carefully weighed from all 
angles, both from an immediate and 
from a future viewpoint. 

There are three principal ways in 
which banking strength will be re- 
gained from natural causes: 

1 Recovery in the value of assets 
eoineident with a recovery in busi- 
of the country over a period of time. 
Assets with reasonable future pos- 
sibilities, therefore, should be held 
rather than liquidated. 

2 Conservation of current earn- 
ings. 

3 Profit and income from new 
funds and from the successful turn- 
over of all free investment funds in 
accordance with well-timed moves 
with respect to wide intermediate 
market swings. 

Taking all important banking fac- 
tors into consideration, the problem 
with respect to the investment ac- 
count revolves around the following 
principal considerations: 

1 What readjustments are advis- 
able without regard to the loss which 
would be involved ? 

This must be determined by an 
accurate, independent appraisal of 
the intrinsic value and outlook for 
the individual issues. 

2 In consideration of the effect of 
losses upon the capital structure and 
published statements, to what extent 
ean readjustments actually be made? 

This is the limitation of the amount 
of loss which can be taken from a 
practical standpoint under the pres- 














ent capital set-up, and is referred to 
as ‘‘loss leeway.”’ 

3 Which class of bond should be 
sold—the high-grade issue now sell- 
ing at 90 to 100; the middle-grade 
issue at 40 to 60; the defaulted issue 
at 10 to 20? 


Where Should 


“Loss Leeway” Be? 


This is the practical question of 
where in the whole list it is most ad- 
vantageous to use the ‘‘loss leeway’”’ 
and is one of the most important and 
highly controversial of all the ques- 
tions involved. Viewpoints on this 
subject are expressed later and are 
based upon ‘‘value’’ rather than 
upon ‘‘ bookkeeping. ’’ 

4 Is it better to use the amount 
of loss which can be taken (a) in mak- 
ing sales or (b) in writing down de- 
preciated issues closer to market 
values? What proportions of the 
‘loss leeway’’ should be used for 
each and what proportion held in 
reserve for later readjustments of 
an unexpected nature? 

This depends upon the outlook for 
(a) the trend of the market (b) the 
trend of earnings and other security 
factors. A year or two ago, when out- 
look trends were down, the entire 
amount of ‘‘loss leeway’’ should 
have been used in making sales in 
order to limit further losses and im- 
pairment to capital and surplus. It 
was sounder banking practice to pro- 
tect the bank than to use the ‘‘loss 
leeway’’ in making bookkeeping 
entries through writing off part of 
the loss on issues held. This latter 
method, generally prescribed and ac- 
cepted as correct, utterly failed in 
taking a single protective step. At 
the present time, with outlook trends 
level, promising an upward trend 
within the coming months, the ree- 








ommendation is changed distinctly; 
use whatever part of the “‘loss lee. 
way’’ is absolutely necessary in re- 
moving dangerous and over-valued 
situations and in affording protee. 
tion against further market depre- 
ciation; apply part of the remainder 
in marking down defaulted issues 
and common stocks; retain the bal- 
ance as reserves for making further 
unexpected readjustments later. 

5 To what extent must readjust- 
ments be made purely from the 
standpoint of limiting to as great a 
degree as is possible further market 
depreciation, even at some sacrifice 
of future recovery values? 

This may require which 
would otherwise be inadvisable, and 
some sacrifice of future values would 
have to be regarded as protective in- 
surance. 

With the foregoing problems and 
others involved and in view of the 
fact that all desired changes cannot 
be made at once or even within a 
year, it is necessary to look ahead to 
the time when conditions will become 
more normal than at present. 

It is necessary, therefore, to adopt 
a new long-term, four- or five-year 
investment plan, definite as to ob- 
jectives which are as follows: 

1 Quality highest grade through- 
out, to afford protection against the 
possibility of a recurrence of recent 
experience. 

2 Suitable diversification and a 
higher degree of marketability. 

3 The investment function to be 
made a sound and profitable part of 
the bank’s business. 

This plan must be sufficiently flex- 
ible to meet any changing conditions 
which may arise. 

During the first part of the period 
covered by the new investment plan, 


sales 


(Continued on page 486) 


4 Points On Investment Policy 
1 Assets with reasonable future possibilities should, 
as a rule, be held rather than liquidated. 
2 Current earnings on bonds should be conserved. 


3 The future policy regarding long-term investments 
must emphasize: highest quality, a higher degree of 
marketability, more assurance of profit. 


4 Any investment policy must be flexible to make 
possible quick changes to meet changing conditions. 
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... Send today for 


this new portfolio 


PERATING costs areunder fire. 
Ifthey’re part of your business, 

you must be informed onevery proved 
method of reducing them. You will 
want this new Recordak Portfolio. 
It points the way to bookkeeping 
department savings of 334%% in la- 
bor, 40% in machines, 50% in sta- 
tionery and 90 in storage and filing 
costs. Alsoa method of cutting transit 
department costs 40% is explained. 


Immediate net savings 


None of these methods requires one 
cent of capital expenditure. 

In addition, the new portfolio 
shows you how Recordak makes 
canceled check fraud practically im- 
possible... protects bank and cus- 
tomer against many other costly and 
embarrassing fraud situations. 

Recordak is not only for large 
banks. The new unified Recordak 
plan for community banks has met 
with great success. A special section 
of the portfolio gives full details. 

Certainly you will want a copy of 
this unusual piece of bank literature. 
Six sections with file cover. Fully 
illustrated. And free on request. The 
coupon deserves your immediate at- 
tention. Mail it today. 


RECO 


SUBSIDIARY OF EASTMAN 


KODAK COMPANY 


Le You have any Responsibility 


for Your Bank’s © 








RECORDAK CORPORATION, 

Subsidiary of Eastman Kodak Company, 

350 Madison Avenue, New York City. 
Please send New Recordak Portfolio to 


Name and Title. 





Boar 
Street 
City. 











Morris Plan Banks Explained’ 


For Commercial Bankers 


By J. R. CUDNEY 


T IS important for every commer- 
cial banker to know how other 
banks succeed. Commercial bank- 

ers should know all the vital facts 
concerning industrial banking and 
the problems presented, by the in- 
clusion of an in- 
dustrial banking 
service or person- 
al loan depart- 


MORRIS PLAN 
IN FOUR SENTENCES 


This description of industrial banking makes it clear 


that special routine is required for small personal 


loans, and that there must be volume for profit. 


one seventh of its net outstanding 
loans each month. The importance 
attached to the ability to meet pay- 
ments out of income when the loan 
is made results in payment being 
made promptly. So it is probable 
that an efficiently 
managed  indus- 
trial bank is one 
of our most liquid 


ment in a general financial institu- 
banking servi ‘ ions 
anking ee 1 Industrial or personal tons. ; 
They should : Industrial 
loans are safe and they are 
know the safety liquid , loans are safe and 
of the business re they are liquid. 
and the strength 2 The Morris Plan bank- However, there 
and safety of ers method of passing on are other impor- 
Morris Plan credits must be more like tant points to be 
banks, the pio- that used in retail trade chan- considered. 
neers in indus- nels than it is like the credit Perhaps the 


trial loans. This 
is evidenced by 
their extraordi- 
nary record of 
service, safety 
and liquidity. 
Commercial 
bankers should 
know also of the 
liquidity of a 
well-conducted 
industrial bank. 
Many are prone 
to regard indus- 
trial banks as un- 


bank. 


it standards. 


liquid because promptly. 
most of their 
loans are made 


for a year. An analysis of loans at an 
average Morris Plan bank, however, 
showed that the average final matu- 
rity date of its loans on a given date 
was 6.9 months. These loans, be- 
eause of their installment require- 
ments, are being paid upon daily 
and in the regular course of business 
this bank will collect approximately 


478 


procedure of a commercial 


3 A large percentage of 
the people who borrow from 
Morris Plan banks could not 
qualify for credit if measured 
by commercial banking cred- 


4 The average borrower 
from an industrial bank is 
not a saver and probably 
never will be, though he 
meets his obligations 


best way to an- 
swer the question 
of whether it is 
feasible for a 
commercial bank 
to operate an in- 
dustrial banking 
department, 
would be to out- 
line a number of 
pertinent facts 
that Morris Plan 
banks have 
learned from 
their experience 
in making over 
nine million loans 

over a period of 
23 years. Morris Plan bankers be- 
lieve there is almost as much differ- 
ence between the credit methods of 
commercial and industrial banks as 
there is between the eredit methods 
of retail businesses and commercial 
banks. The industrial bankers’ 
method of checkup on borrowers and 
passing on credit risks, for instance, 


is essentially different from the plan 
used by the average commercial 
bank. The method of the industrial 
banker more nearly parallels that 
used in retail trade channels (though 
more thorough) than that used in 
commercial banking. 

The commercial banker, although, 
of course, interested in the antece- 
dents of the firm or person apply- 
ing for credit, very properly bases 
his decision on the character of the 
business, the need it supplies, the 
possibility of its continued growth 
and existence, the relation of quick 
to current assets, the turn-over of 
merchandise, collection effectiveness 
and, in general, the set-up of the 
firm or individual as indicated by 
the financial statement. 

The industrial banker, on the 
other hand, is more interested in 
the character of the potential bor- 
rower, as evidenced by his paying 
habits, the esteem in which he is held 
by his employer or business asso- 
ciates, his manner of living, whether 
he is established permanently, and 
so on, as is indicated by his applica- 
tion. The ordinary commercial bank- 
ing financial statement gives very 
little of this information about 
the borrower. It is obvious that 
the very character of the business 
brings to the industrial bank for re- 
habilitation a large number of peo- 
ple who, according to commercial 
banking standards, have liabilities 
in excess of their immediate re- 
sources. 

The collection efforts, personnel 
required, the actual physical set-up 
of quarters, and so on, of an indus- 
trial bank, are essentially different 
from those of a commercial bank. 
The commercial banker, therefore, 
who attempts to go into this highly 
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specialized business, must, unless he 
js an extremely extensive commercial 
banker, sacrifice one or the other of 
his two departments, and the result 
will be a sort of hybrid institution 
with one business or the other (pos- 
sibly both) showing unsatisfactory 
profits. 

By the same token, it would seem 
equally unwise for an 
industrial banker to es- 
tablish a commercial 
banking department 
within his institution. 

The following publie 
announcement made by 
the Marine Trust Com- 
pany of Buffalo, upon 
the discontinuance of its 
personal loan depart- 
ment after two years’ 
experience, is signifi- 
cant : 

‘*The making of small 
loans without collateral, 
is a highly specialized 
type of business, and the 
Morris Plan Company 
is considered the agency 
best equipped by expe- 
rienced organization and 
system to carry out the 
plans of those connected 
with the Marine Trust 
Company, who recognize 
the soundness of con- 
sumer eredit.’’ 

Some commercial 
bankers are justifying 
the establishment of per- 
sonal loan departments 
on the grounds that the 
small borrower of today 
is destined to become the 
commercial borrower of 
tomorrow. Yet, Morris 
Plan files show that 
among borrowers of 
$100 or less, 87 per cent 
never inerease their 
loans; of the remaining 
13 per cent who do in- 
crease their loans, 1 per cent subse- 
quently borrows $125, 1 per cent 
$150, 7 per cent $200, 3 per cent 
$250 and only 1 per cent $300. 

This analysis was made in an ef- 
fort to justify the making of small 
loans of $100 and less by Morris 
Plan banks upon the premises that 
the borrower so accommodated would 
subsequently borrow larger amounts 
on which a profit would be possible. 
Since it appears that a negligible 


number of these small borrowers 
ever develop into a profitable Morris 
Plan customer, it is much more 
doubtful that small borrowers would 
develop to such an extent as to be- 
come profitable customers of the 


other departments of a commercial 
bank. 


Should the customer of an in-, 


To Patrons Wishing 
Small Bank Loans 


es HE commercial banks are organized 
to make business loans of fair-sized 
proportions. 

“They are not equipped to make small 
loans profitably. The rate of interest 
they receive on such loans, and the de- 
tail work required to handle them, espe- 
cially if they are repaid in installments, 
make them undesirable. ; 

“Industrial banks exist for the ex- 
press purpose of lending small amounts 
of money repayable in installments. 
They have the necessary machinery to 
take care of them, and the rate of in- 
terest charged—authorized by law and 
moderate considering the work involved 
—permits their making a small profit 
on them. 

“While we wish to serve our patrons 
in every possible way, we shall appre- 
ciate it if persons wishing small loans on 
non-fluid security will apply for them 
to an industrial bank rather than to us.” 


CITIZENS BANK 

CITY NATIONAL BANK 

FIRST NATIONAL BANK 

PEOPLES TRUST CO. 

FARMERS NATIONAL BANK OF UNION 
STATE BANK OF BINGHAMTON 

STATE BANK OF ENDICOTT 

WORKERS TRUST CO. OF JOHNSON CITY 





Customers need to be taught that certain types of loans do not belong in 
commercial banks. Here is an advertisement with which one group of banks 


discussed small loans. 


dustrial bank develop to such an 
extent that he would be eligible 
as a customer for the other depart- 
ments of a commercial bank, and his 
needs such as to require these serv- 
ices, he must then, of necessity, be 
referred to a commercial bank, since 
the industrial bank does not offer 
the services he then requires. 

Many of the commercial bankers 
who report that their small loan de- 
partments are profitable, assign the 
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collection of the installments on 
small loans to the savings depart- 
ment, thus eliminating a consider- 
able item of expense from cost of 
handling small loans. 

It seems that there “is another 
reason, which is of major impor- 
tance, and which should be consid- 
ered by commercial bankers who are 
contemplating establish- 
ment .of personal loan 
departments in their in- 
stitutions. Industrial 
banks, on account of the 
myriad of detail they 
are required to handle, 
arrive at profitable op- 
eration and at a point: 
where they can render 
their communities ade- 
quate service, only upon 
the attainment of large 
volume. 

It is well known that 
a community which 
could amply support ten 
commercial banks could 
not support more than 


one properly-man- 
aged industrial bank. 


Put an industrial bank 
or a personal loan de- 
partment in each of 
these ten commercial 
banks and the resultant 
operating loss is both 
evident and inevitable. - 

Another important 
eonelusion which came 
to light as a result of a 
recent study, is the fact 
that the average bor- 
rower is not a saver. For 
the last 22 years, through 
the business cycles of 
good times and bad, the 
industrial banks or par- 
ticularly The Morris 
Plan banks, have offered 
two distinct services to 
the public: 1. The grant- 
ing of installment loans, 
or the handling of installment paper 
on conservative lines, and 2. The en- 
couragement and safeguarding of 
savings. And over these 22 years, it 
has been found that they are dealing, 
as a general rule, with two entirely 
different classes of people. 

The customers of the savings de- 
partment are rarely found at the 
loan officer’s desk and the clients of 
the loan departments do not build 
up savings accounts. 
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Is The Country Underbanked? 


HE number of banks a state 
should contain depends first, on 
the number of its people and, second, 
on their dispersion. Discounts from 
this must be made for states which 
have either a large number of eco- 


nomically unedueated inhabitants 
or a large area of uninhabitable 
land. 


Texas ranks first in a combination 
of these two ratios and should rank 


first in number of banks. As a 
matter of fact, she ranks second 
with 973 banks. Illinois, which 


should rank third on the basis of 
population and area, actually does 
rank third in number of banks with 


926. Indiana which should rank 
eleventh, actually does rank eleventh 
with 590. South Dakota, whieh 


should rank twenty-sixth, actually 
ranks twenty-seventh, with 213. 
Rhode Island, which should rank 
forty-sixth, actually ranks forty- 
seventh, with 29 banks. When five 
as widely divergent units as Rhode 


THE STATES RANKED BY BANKS, 


States 





Pennsylvania »« ve, Rae 1 
a 973 2 
Illinois 926 3 
a ES ek oh eee 926 4 
Kansas 781 5 
Missouri 775 6 
Ae 760 7 
Pe 741 8 
MIE, coe Se ra cece pees os 704 9 
Rs fia in/ owe ws Giles ews a 700 10 
ee Pera 590 11 
RE 10 ah iniesers ae hre.g eens 506 12 
EPPS ae, ree 503 13 
DE tain Vee sacks aewie 467 14 
Kentucky : 15 
Massachusetts 16 
‘ New Jersey 17 
Virginia ...... 18 
Tennessee 19 
Georgia 20 
California 21 
Arkansas 5! 22 
North Carolina ......... 244 23 
«on bas h'n 5 pela ds 231 24 
North Dakota 221 25 
Alabama : 218 26 
ge ee 213 27 
CS ME re er re eee 212 28 
ET 654 nih a0 Kee Xen t 191 29 
I hal rate g a ore gi Ae ae 180 30 
IID. bn -wikn ice ss o.e'ae 175 31 
DT Sten cke se > neeee + an 169 32 
Louisiana 162 33 
EN Goa) ace oeh «ee 152 34 
Montana 134 35 
Oregon Pee TET EE ETS 129 36 
Dy DEOMONOE . ok. ccc w cess 118 37 
South Carolina .........% 114 38 
NE ats chit ab Schuko a dco mabe a 109 39 
SSP r tres Sp 96 40 
I ck yh Secs 79 41 
Pe Liew ncuh beh Caw wee ate 65 42 
ree Tt 63 43 
IN, 5 6. <'d Ure Woh 008. S9 0: 0-058'9 48 44 
) DEOENOD wpe cnwccacevcese 47 45 
District of Columbia .......... 29 46 
Se are ee eee 29 47 
kc hw sie's ees 19 48 
 wasevdee 17 49 
480 


1 
Banks (rank) 


Island, Texas, Illinois, Indiana and 
South Dakota meet a common 
eriterion, it ought to furnish at least 
a suggestive basis for comparison in 
connection with the other states. 
Four of these are within two 
points of their correct position. 
Missouri, Oklahoma and Washington 
with 775, 467, and 231 banks respec- 
tively, are slightly short of the 
number that would rank them aec- 
eurately. The District of Columbia, 
with 29 banks, is slightly over quota. 
This gives us a composite area 
consisting of Texas, Illinois, Indiana, 
Missouri, Oklahoma, Washington, 
Rhode Island, South Dakota and the 
District of Columbia. We have the 
largest state in the Union, and the 
smallest. We have a close-knit city 
area in Washington, D. C., and wide 
open spaces in South Dakota. We 
have mining and manufacturing in 
Illinois and Missouri. Agriculture, 
oil production, cattle ranching, lum- 
her production—a typically Ameri- 


AREA, AND POPULATION 
Sum 
Square 2 3 of 
Miles (rank) Population (rank)2&3 
45,126 32 9,700,000 2 34 
265,896 1 5,913,000 5 6 
56,665 23 7,718,000 3 26 
49,204 29 12,767,000 1 30 
82,158 13 1,889,000 24 37 
69,420 18 3,646,000 10 28 
56,147 24 2,476,000 19 43 
41,040 35 6,714,000 4 39 
84,682 11 2,577,000 18 29 
56,066 25 2,962,000 13 38 
36,354 37 3,262,000 11 48 
77,520 15 1,384,000 32 47 
57,980 22 4,931,000 7 29 
70,057 17 2,424,000 21 38 
40,598 36 2,630,000 17 53 
8,266 44 4,280,000 8 52 
8,224 45 4,109,000 9 54 
42,627 33 2,430,000 20 53 
42,022 34 2,638,000 16 50 
59,265 20 2,909,000 14 34 
158,297 2 5,848,000 6 8 
53,335 26 1,862,000 25 51 
52,426 27 3,217,000 12 39 
69,127 19 1,579,000 30 49 
70,837 16 683,000 38 54 
51,998 28 2,669,000 15 43 
77,615 14 697,000 36 50 
4,965 46 1,624,000 29 75 
103,948 7 1,043,000 33 40 
46,865 31 2,026,000 23 54 
24,170 40 1,749,000 26 66 
12,327 41 1,645,000 28 69 
48,506 30 2,125,000 22 52 
58,666 21 1,506,000 31 52 
146,997 3 537,606 39 42 
96,699 9 967,000 34 43 
9,341 43 467,000 42 85 
30,989 39 1,743,000 27 66 
33,040 38 800,000 35 73 
9,564 42 360,000 46 88 
83,888 12 446,000 43 55 
97,914 R 228,000 48 56 
84,990 10 512,000 40 50 
2,370 47 240,000 47 94 
122,634 4 428,000 45 49 
70 49 491,000 41 90 
1,248 48 694,000 37 85 
113,956 5 443,000 44 49 
110,690 6 92,000 49 55 


can picture with the second, seventh, 
twelfth, fourteenth, nineteenth and 
twentieth largest cities in the Unioy 
included. The map is spotted from 
the Atlantic to the Pacific, from 
the Great Lakes to the Gulf, with 
a central representation in Missouri 
lt is noteworthy, also, that indepen. 
dent unit banking has been the rule§ 
in all these geographical units, 9 7 
that the number of banks represents | 
fairly the number of open banking! 
premises available in each. 

Of course, there are underbanked 
spots in this area. Chicago is one 
of them—and there are scores of 
smaller places where present bank-| 
ing facilities are inadequate for the! 
ordinary needs of urban and rural 
neighborhoods. By the same token, @ 
there may be overbanked areas here f 
and there, though, after the drastic | 
purging of the last three years, one f 
is inclined to doubt it. In that time, 7 
Texas has lost 375 banks, Illinois 
809, Missouri 671, Wisconsin 252.) 
Oklahoma 149, Washington 102) 
South Dakota 172, the District off 
Columbia 11, and Rhode Island 1} 

The banks which remain have} 
fully demonstrated their usefulnes'| 
and survival value, one would think, | 
and the calculation that indicates! 
these nine states as properly banked 
has a good deal of general evidence 
to support it. Using it as a basis, one 
would say that Virginia, Kentucky.| 
Mississippi, and Iowa are perhaps} 
somewhat overbanked, while addi- 
tional banks should be opened it 
Alabama, Michigan, Minnesota.) 
Louisiana and Florida. 


: 
' 


Application Of The Principle 
Not Rigid 


These conclusions are not based 
on rigid application of the principle 
of area and population. The states 
where population is extremely censt, 
like New Jersey, Massachusetts 
New York, Ohio and Connecticut 
are excluded, and so are the state§ 


of thin population like Arizona. 
New Mexico, Colorado, Oregot. 
Wyoming, Washington, Montané 


and Utah. Three states where state § 
wide branch banking is in use ary 
also excluded, since the number of 
banks given for California, Georgit 
and North Carolina is not a true it 
dication of their actual banking 
facilities. 
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How Bankers Are Helping—y| 


ANKS, both large and small, 

have made adjustments to 

meet the requirements of the 
new Code suggested by the National 
Recovery Administration and are 
also fully cooperating with local 
industry in putting more people to 
work. The real object of the Na- 
tional Reeovery Administration is 
to reduce unemployment and bank- 
ers have in many cases been able 
to accomplish a great deal toward 
this general purpose. In other words, 
bankers are looking upon this 
proposition seriously and feel that 
there is much that is of greater im- 
portance than wages and hours. For 
example, commercial credit is being 
offered freely as a means of helping 
manufacturers and other employers 
to get under way with this new 
program. 

Banks also are buying supplies 
for their own needs in larger 
quantities than heretofore. The re- 
habilitation and the reorganization 
of departments in many banks is 
helping materially in the general 
program. In short, information that 
comes to Rand M®Nally Bankers 
Monthly shows that banks are doing 
their part. We would like, however, 


WE DO OUR Part 





in the national reemployment program is typical of 
banker cooperation with government and _ business. 


The promptness with which they acted to cooperate 
} 


to hear of many more experiences 
described in some detail. 

This is an invitation to each 
reader to write the editors regarding 
any experiences he has had in help- 
ing to get men reemployed. Such 
experiences, when published, will be 
encouragement to others, but 
whether they are published or not, 
we would like to have them. 

Not only is the direct employment 
of men a part of this program, but 
the rehabilitation of property of 
various kinds is ineluded. The re- 
habilitation of an old building, of 
apartment houses, or of homes helps 
to put men to work. Now is an ideal 
time for this rehabilitation work. 
Materials are at lower levels than 
heretofore, wages are lower, and the 
opportunities just ahead are such as 
to make rehabilitation now more 
surely profitable than at any former 
time. The demand for new offices 
and new living quarters will increase 
as men go back to work, and if the 
quarters are modernized and ready 





for rental, the owners may takf 


advantage of the new demand. 
We want to print experiences off 
bankers in this line also. If you hay 
had a part either in employing me! 
to remodel a building or improve it) 
in any way, or if you have given) 
advice that this be done, the editon? 
would like to have you give some off 
the facts for the encouragment off 
others. It may be too early as yet ti! 
know just what the definite money! 
results of this rehabilitation work 
are going to be, but we would lik 
to record the fact that you had i 
part in the reemployment program) 
The President has promised a 
end to racketeering. That, alone! 
ought to result in savings to busines 
that will much more than offset th 
cost of rehabilitation work. | 
We are going forward. The Nev) 
Deal is for bankers and for cw 
tomers and will benefit each one ae 
cording to what he puts into it him 
self. 


Code of Fair Competition Of The Bankers 
Of The United States 


The declared purpose of this Code is to 
effectuate the policy of Title 1 of the 
National Industrial Recovery Act during 
the period of emergency. 


DEFINITION 
The American Bankers’ Association 
affirms that it imposes no inequitable 


restrictions on its membership, and par- 
ticipation in its activities, and it is truly 
representative as a National Association 
consisting of National, State, savings, 
mutual and stock banks, trust companies 
and investment bankers. 


1, LABOR PROVISIONS 

As required by Section 7 (a) of Title 1 
of the National Industrial Recovery Act, 
the following provisions are conditions of 
this Code: 

1. Employees shall have the right to 
organize and bargain collectively through 
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representatives of their own choosing, 
and shall be free from the interference, 
restraint, or coercion of employers of 
labor, or their agents, in the designation 
of such representatives or in self-organ- 
ization or in other concerted activities 
for the purpose of collective bargaining 
or other mutual aid or protection; 

2 No employee and no one seeking 
employment shall be required as a con- 
dition of employment to join any 
company union or to refrain from 
joining, organizing, or assisting a labor 
organization of his own choosing; and 

3. Employers shall comply with the 
maximum hours of labor, minimum rates 
of pay, and other conditions of employ- 
ment, approved or prescribed by the 
President. 

2. CHILD LABOR 
After August 31, 1933, no person under 
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16 years of age shall be employed, exceyf 
that persons between 14 and 16 years ( 
age may be employed, for not to exces 
3 hours per day and those hours betwee 
7 a. m. and 7 p. m. in such work as W§ 
not interfere with hours of day school. 


3. Hours OF EMPLOYMENT 

(A) No banking employee shall wot 
in any bank for more than 40 hours? 
any one week on an average of a 5-wet 
period (such average being necess) 
owing to the periodic settlements, pi 
ments or emergencies in serving the publi 
over all of which the bank has ! 
control). The hours of any banking ope™ 
tions shall not be reduced below the hov" 
now obtaining in each individual bank. 

(B) This provision for working ho’ 
shall not apply to guards and watchme 
employed to safeguard the assets of # 
bank who cannot be shifted or chang 
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during the night period. 

(C) The maximum hours fixed in the 
foregoing paragraphs shall not apply to 
employees in banking establishments em 
ploying less than two persons in towns 
of less than 2,500 population, which towns 
are not part of a larger trade area; nor 
to employees in a managerial or executive 
eapacity or in any other capacity of 
distinction or sole responsibility who now 
receive more than $35 per week. Popula- 
tion for the purposes of this agreement 
shall be determined by reference to the 
1930 federal census, 


4, WAGES 

No employee shall be paid: 

(A) Less than $15.00 pev week in any 
eity of over 500,000 population, or in 
the immediate trade area of such city; 

(B) Less than $14.50 per week in any 
city between 250,000 and 500,000 popula- 
tion, or in the immediate trade area of 
such city; 

(C) Less than $14.00 per week in any 
city between 2,500 and 250,000 population 
or in the immediate trade area of such 
city, and 

(D) In towns of less than 2,500 popu- 
lation all wages shall be increased by not 
less than 20 per cent, provided that this 
shall not require wages in excess of $12.00. 
5, ADMINISTRATION 

Such of the provisions of this Code as 
are not required to be included therein 
by the National Industrial Recovery Act 
may, with the approval of the President, 
be modified or eliminated as changes in 
circumstances or experience may indicate. 

This Code shall become effective when 
approved. 


Time to me is so precious that it 
is with great difficulty can I steal 
one hour in eight days, either to 
satisfy myself or to gratify my 
friends.—John Knoz. 


Great minds have purposes. 
Others have wishes. Little minds are 
tamed and subdued by misfortune; 
but the great minds rise above them. 
—Washington Irving. 


There are only two legitimate 
reasons for a bank to advertise. One 
is to get business; the other is to 
retain it—Mary B. Reeves. 


ACTION 


For Bankers and Brokers 


Let us execute your orders 
for mining and oil stocks 


E. GRAHAM ELLIOTT CO. 


Specialists in Mining and Oil Stocks 
712 South Spring St., Los Angeles, Calif. 








to 243 California cities 


Day or night, your California items 
move swiftly through Bank of America. 
Through any one of 410 branches of 
this California-wide banking system, 
your California business is routed direct 
to the point of collection in any one of 
243 cities and towns of California. 


The speed and efficiency of Bank of 
America service substantially reduces 
float and increases the availability of 
funds. Frequently as much as 50 percent 
can be saved in collection time. Capital 
turnover is more rapid and business is 
completed more economically. 


BANK of AMERICA 


NATIONAL TRUST & SAVINGS ASSOCIATION 
CALIFORNIA 
Head Offices in San Francisco 


and Los Angeles—the two 
Federal Reserve cities 


Bank of America National Trust & Savings 
Association, 4 National Bank, and Bank 
of America, 4 California State Bank, are 
identical in ownershiv and management 
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15,000 Banks Unrestricted 


About 1,400 Managed By Conservators 








ANY 


prevalent misconcep- 

tions are dispelled by the 

new semi-annual edition of 
The Rand M¢Nally Bankers Direc- 
tory (The Blue Book). It reveals a 
banking structure, revised some- 
what, but improved and strength- 
ened by adversity. What greater 
test could have been imposed than 
that of continuous business decline 
for three long years followed by un- 
precedented demands for the closing 
of accounts? Emerging from this 
trial, we find over 15,000 banks 
(not including nearly 3,000 branch 


offices) operating without restric- 
tions, some 1,400 more with con- 


servators in charge, and four or five 
hundred: others that give promise 
of a resumption of operations 
shortly. 

The purging of American insti- 
tutions generally has, of course, in- 
cluded the business of finance, but 
the percentage of survival is, as 


usual, very much on the side of 
banking. 
The new directory gives some 


evidence of the trend to specialized 
commercial banking with many in- 
stitutions showing a marked increase 
in commercial business. 

The consolidated statement in the 
new book shows a decline in the total 
assets of about 5%, but it must be 
remembered that not only are the 
1,400 banks operated under conserva- 
tors excluded from this list (because 
conservators are not required to 
make statements as a going bank is), 
but there are nearly 500, which have 
not opened since the holiday, that 
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have not been of- 
ficially closed. Con- 


sequently, there 
are a number of 
banking _ institu- 


tions still in the 
hands of bank 
owners that cannot 
be represented in 
a compilation of 
assets because the 
assets are not made 
publie. 

Many banks have been replaced 
by new ones and the name of the 
new bank, its location, its transit 
number, and 47 other pieces of in- 
formation are given about each one 
in the new Blue Book. 

There have been some 300 changes 
in transit numbers. Not only have 
many numbers been withdrawn, but 
many new numbers have been 
assigned and some have been trans- 
ferred. 

As usual, the new book supplies a 
complete set of maps of all states 
and all countries. Each bank is 
located on the map, its population 
and county given. its date of estab- 
lishment, its transit number, and in- 
formation as to whether it is a new 
bank. Closed banks are listed in the 
edition following the date of their 
suspension, together with the date 
of closing. The different departments 
maintained by each bank are _ in- 
dicated and membership in both A. 
B. A. and state associations and 
clearing house’ associations are 
shown. The list of executive officers 
has had to be meticulously revised in 
this edition. as well as the list of 
directors. Many banks have already 
complied with the new law and have 


reduced the number of directors on 
the board. New legal restrictions 
and requirements for both business 
and banking make the digest of state 
and national laws in this volume one 
that is likely to be extensively used 
this next six months. 

The interest rates based on sight 
drafts and statutes of limitation are 
tabulated for quick reference for all 
the states and the provinces of 
Canada. The dates of the meetings 
of state legislatures are given. 

In these days, when attorneys’ 
services are so much needed by 
banks, the new list of attorneys in 
all states and in Canada is of 
special value. The attorneys selected 
for this list are those who are best 
equipped to serve banks in connee- 
tion with local business. 

The period represented by this 
Directory has been one of decline 
in number of banks. Only four 
states have had no change in the 
number. Those states are: Nevada, 
New Hampshire, New Mexico and 
Rhode Island. Two states have 
shown an increase: Connecticut and 
South Carolina. All of the rest have 
shown some decline. 

Complete information regarding 
the handling of foreign business is 
accompanied by a list of banks in 
every country together with maps. 
In all, there are banks listed in 205 
different countries. 

Information regarding foreign 
banks may be helpful in diseussing 
banking with those customers who 
refer to the success of the English 
banking system. The British Isles. 
with only 32% as much population 
as ours and with an area less than 
2% as great as ours, has nearly 


®©Complete facts of American banking are now 
available, together with lists of banks in all coun- 
tries, and many other compilations currently used 


by bankers—in the July 1933 BLUE BOOK. 
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10,000 banking offices while we have 
about 18,000. 

There are 197 bank offices in 
London and 40 of these are head 
offices for a system of branches. 

Those bankers needing a corres- 
pondent service in a city and those 
wishing to get in touch with promi- 
nent investment houses, will find this 
new book most helpful because these 
larger concerns provide additional 
information about their services. 

Many cities and towns are study- 
ing clearing house benefits. To them, 
the list of clearing honses now in 
existence will be particularly helpful 
as a reference. 

There are, in addition to all this, 
complete lists of the Joint Stock 
Land Banks, Federal Home Loan 
Banks, Federal Land Banks, and 
Federal Reserve Banks. There is an 
explanation, with a map, of the 
numerical system of the American 
Bankers Association. There is a 
table of cardinal numbers and com- 
mercial terms in 10 languages. The 
Seeretary of the Treasury provides 
an official list of the values of 
foreign money. 

There is a complete list of national! 
and state bank examiners and bank- 
ing officials. The officials of all 
bankers’ associations are given, and 
there is complete information given 
regarding postage, both domestic 
and foreign. There is apparently no 
eurrent banking information needed 
by any bank officer or department 
that is not supplied by this semi- 
annual volume. 


Municipal Bankruptcy 
(Continued from page 464) 


tors must be considerate. A sympa- 
thetic attitude on the part of the 
ereditor will be productive of more 
beneficial results than the demand 
for the utmost. 

The difficulties of default should 
not be underestimated. It is often 
inferred by supposed authorities that 
the citizens of a community will 
strive limitlessly in order to avert 
default. The stigma of default is 
emphasized as an individual re- 
sponsibility which finds expression 
in mob responsibility. Such is not 
the case. There is little evidence of 
unseeing patriotism in the modern 
municipality. The citizenry of 
Hohokus as a group is no more 
chauvinistically inclined regarding 


Tuts is the first published statement of 
condition of The National Bank of Detroit— 
which was established on March 24, 1933. 


‘As of the close of business June 30th, 1933 


RESOURCES 


Cash on Hand and Due from Other 

Banks . . . . . $ 43,867,952.62 
United States Govern- 

ment Securities . . 54,843,139.61 $98,711,092.23 
Bonds other than U.S. Government. . 3,141,619.65 
Stock in Federal Reserve Bank. . . . 675,000.00 
Loansand Discounts. . .... . 77,637,585.28: 
Overdrafts . . ‘aw 11,718.80 
Accrued Interest Receivable—Net iid 887,891.75 
Customers’ Liability under Acceptances 3,540.00 


TOTAL RESOURCES. . . . . . $181,068,447.71 
LIABILITIES 


Deposits — Commercial, Bank and 

Savings. . . . . $150,360,667.39 
Public Deposits secured 
by pledge of U. S. 
Government Bonds: 
Treasurer — State 

of Michigan. . 1,277,998.04 

U. S. Government 3,808,245.12 

Other Public Funds 172,723.81 


TOTAL DEPOSITS... . . $155,619,634.36 
Bills Payable and Rediscounts . . None 
Capital, Surplus and Undivided Profits 25,207,199.05 


Reserve for Expenses and Dividends . 238,074.30 
Liability under Acceptances . . . . 3,540.00 


TOTAL LIABILITIES... . . . $181,068,447.71 











The 


NATIONAL BANK 


OF DETROIT 








the fair name of the city than is the Petersburg, Detroit and Arkansas 
citizenry of Cicero. have been over-indebted for years. 
Naturally, default is condemned These credits will recover only 
to its deprecating implications. through a reduction of debt. 
When default, however, is caused by The mere deferring of maturities 
certain inequalities over which the is not a panacea for defaulted situa- 
citizenry has no control, the impli- tions. The city of Akron defaulted 
eation loses its stigma. Default is last fall and effected a refunding 
usually brought about through over- plan calling for the deferring ‘of 
indebtedness. In most eases, default- maturities. The interest rate on de- 
ing situations were over-bonded, ferred obligations was increased to 
even as conditions existed during 6%. As a result, within six months 
the past decade of inflation. Such the city was again in default. 


situations as Miami, Akron, St. (Continaed en pate 400 
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Municipal Bankruptcy 
(Continued from page 485) 

Akron, Miami and other defaulted 
situations have attempted to nego- 
tiate with bondholders through pro- 
tective committees. A tenable con- 
clusion has never been reached be- 
eause bondholders demand their 
every cent and the taxpayers demand 
that they be relieved of their burden. 
The result is a deadlock. Litigation 
is costly and animosity is so aroused 
as to preclude sensible transaction. 
In the interim, the taxpayers pay as 
little as possible, if anything. 


These circumstances will not be 
entirely obviated through municipal 
bankruptcy legislation. The decree 
of a court is not necessarily the 
missing requisite. If this new legis- 
lation is to be helpful, the court must 
act as a most tactful arbitrator. It 
must bring the debtor and creditor 
together and make them both happy. 
Such diplomacy is not inherent in 
the combined situation. 


Courts have been decreeing for 
many years that city treasurers levy 
taxes sufficient to completely cover 
debt charges, but such action has not 
been conclusively effective. The 
difficulty is in the intangibility of 
the situation. A court must possess 
divine insight in order to fairly fix 
the ability to pay, purchasing power, 
and the economic future of a commu- 
nity, and at the same time convince 
the unhappy bondholder of the cor- 
rectness of its attitude. 

A financial morass as complicated 
and as deep-seated as the municipal 


credit situation cannot be alleviated 
through municipal bankruptcy legis- 
lation alone. Such legislation may 
help, but it cannot uplift. The in- 
herent difficulties which inelude such 
intangibles as economic theory, 
trends of commodity prices, present 
ability to pay, future ability to pay, 
industrial expansion, as well as the 
psychological treatment of groups 
whose demands are antithetical, are 
problems of tremendous scope. 

Because of the salient difficulties 
of default, it becomes increasingly 
necessary that the legal machinery 
be set up in order that the problem 
at least be positively attacked. Only 
through experimentation may the 
difficulties become alleviated. De- 
spite outerys to the contrary, munic- 
ipal credit will be irreparably mutil- 
ated unless municipal bankruptcy 
legislation is enacted. 

Obviously there is little analogy 
between municipal bankruptcy and 
corporation bankruptcy. The latter 
is a simple procedure involving a re- 
ceiver who reorganizes or liquidates 
under the jurisdiction of the court. 
The former involves, as previously 
alluded to, a scrutinous study of 
economic, financial, and psychologi- 
eal factors requiring insofar as the 
writer is able to divine, intermin- 
able difficulties. 

The misapprehension is rife that 
reorganization of municipalities can 
be effected without cost to the bond- 
holders and with benefits accruing to 
the taxpayers. Several plans have 
been promulgated based on such 
tenets. Such circumstances are ob- 


6°. Prospectus may be 


ott 


Distributed by 
Administrative and Research 
Cor poration 


Through a National Group of 
Investment Houses and Banks 


obtained upon request 
to Administrative and 
Research Corporation, 
15 Exchange Place, 
Jersey City, N. J., or 


authorized dealers. 
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viously antithetical. The reduction 
of indebtedness alone and not the 
manipulation of indebtedness with 
concomitant juggling, will effect per- 
manent social benefits. Warnings 
have been sounded that the markets 
for municipal securities would be 
ruined by enactment of a bankruptey 
bill. Such arguments may bear the 
germ of truth but that which is far 
more important, they bear a non- 
progressive attitude. The impor. 
tance of ultimate social good trans- 
cends the transient importance of 
markets for defaulted obligations. 
It behooves the hopeful holder of 
municipal securities to adopt an at- 
titude of searching serutiny. 


What To Do With Bonds 


(Continued from page 476) 
the primary objects are to remove 
dangerous weaknesses and _ over- 
valued situations and to protect and 
conserve the present investment capi- 
tal. 

The second part of this plan dur- 
ing the recovery period is to rebuild 
the strength of the bank in all re- 
spects making any advisable read- 
justments in proportions of loans to 
investments, demand to time de- 
posits, and so on, and with respect to 
the investment account to recover 
past losses to any extent that is con- 
servatively possible. 

It is unreasonable to expect that 
present losses can be recovered and 
the desired position of strength re- 
gained by simply retaining present 
holdings and participating in rising 
markets over a period of time. 

Another important consideration 
is that artificial valuation of assets 
will not be allowed indefinitely by 
the banking authorities and it is 
therefore advisable to take consistent 
steps toward bringing book values 
in line with market values. 

Inasmuch as the most important 
of the practical points involved in 
the present readjustment of a bank’s 
portfolio is the determination of 
which class of issue should be sold, 
the limited amount of ‘‘loss leeway”’ 
available should be used primarily 
in the elimination to any possible 
extent of those issues which at pres- 


“ent prices are: 


1 Overvalued under a long-term 
outlook, where ultimate recovery 
values do not appear to be substan- 
tially in excess of current levels. 
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2 So uncertain as to be classed as 
“too dangerous to hold.’’ 

The issue at 10, for instance, now 
in, or close to default, has already 
experienced 90% of its possible loss. 
It ean go only 10 points lower and 
the probability on the other hand is 
that, over a period of time, regard- 
less of what may be received in re- 
organization, the average ultimate 
recovery value will be substantially 
in excess of 10, whenever the country 
and its corporations recover some of 
their strength and earning power. 
A future price of 20 or 30 would 
represent appreciation of 100 or 
200%. As a class, these should be 
held, with book values marked down 
to any extent possible after more im- 
portant readjustments have been 
made. ‘‘Bookkeeping’’ must be dis- 
regarded for the moment in consider- 
ing the best interests of the bank. 

In examining the issue at 40 to 60, 
however, an entirely different situa- 
tion is revealed. Granting that this 
issue is still of fair strength, it is 
apparent that if business conditions 
do not turn upward in the coming 
year, many of these issues will be- 
come very weak and may then sell at 
10 to 20. In many instances, these 
issues can be classed only as ‘‘too 
dangerous to hold’’ due to uncer- 
tainties of the industry, the corpora- 
tion itself, insufficient working capi- 
tal, impending maturities, or a lack 
of sufficient and up-to-date informa- 
tion. 

If an issue at 10 is sold or marked 
down to 10, 90 points of the limited 
amount of ‘‘loss leeway’’ is used and 
only $10 of buying power is left. 

Two issues at 55 ean be sold in 
using the same 90 points of the lee- 
way. One hundred and ten dollars 
of buying power is left and protec- 
tion is afforded against further prin- 
cipal loss of a material nature. 

After these dangerous points have 
been removed, even at the sacrifice 
of some future recovery possibilities, 
decision can be made as to what 
other readjustments should be made 
in accordance with whatever the out- 
look at the time may be. 

Fortunately the present outlook is 
such as to give encouragement to 
banks as a whole, and it is to be 
hoped that the opportunity will be of- 
fered from this time on to strength- 
en permanently the position of the 
individual bank without undue sac- 
rifice of assets. 
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SERVICE in the Heart 
of the Industrial East 





| peso groupings of Associated 
Gas and Electric properties are 
in New York, Pennsylvania, and 
New Jersey, the heart of the indus- 
trial East. 

Associated industrial customers 
include the great shoe and cloth- 


ing industries of New York;the , oD 


GAS £ ELECTRIC 


sry 


textile trades of Eastern Pennsyl- 


vania; the steel mills and machine 
shops of Western Pennsylvania. 

Industrial users of Associated 
electric, gas, and other services 
number 23,520 out of a total of 
1,404,800 customers. They are di- 
vided among 285 different in- 
dustries, and are located in 26 
States and Canada. 


Associated Gas & Electric System 


61 Broadway 


New York 











Loss Prevention 
Service to Blanket 
Bond Clients 


Inquiries Invited 


ScsRBoznoucrm & Oo, 


REPRESENTATIVES FOR UNDERWRITERS 
At Gloyd's, London 
FIRST NATIONAL BANK BLDG. 
CHICAGO 








| RONEN RE TNR OE EN RR RE REN I 
Member American Warehousemen’s Association 


Nation-wide Operators of the 
Lawrence System of Field Warehousing 
The Modern Means of Securing Loans with 
Inventory 


JAWRENCE A. T. GIBSON, President 


WAREHOUSE. 
(OMPANY 


PORTLAND 
403 moYT ST. 


CHICAGO 
ONE LA SALLE BLDG. 


LOS ANGELFS SAN FRANCISCO 
W. P. STORY BLDG. 37 DRUMM ST. 
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It Pays A Bank To Advertise 


(Continued from page 459) 
in banks, but this year the chief 
executive is given first place and 
efforts will be made to demonstrate 
to those executives who are not sure 
about the value of advertising that, 
in reality, there is no substitute for 
printed messages in reaching the 
masses. The convention program 
will not be made up of addresses by 
over-enthusiastic advertising men, 
but of conservative banking leaders, 
such as: Francis H. Sisson, presi- 
dent of the American Bankers As- 
sociation and vice president of Guar- 
anty Trust Co., New York; Henry 
Bruere, president of the Bowery 
Savings Bank, New York; Col. Allan 


M. Pope, past president of the In- 
vestment Bankers Association and 
president of the First of Boston 
Corporation; Thomas R. Preston, 
past president of the American 
Bankers Association and president of 
the American National Bank, Chat- 
tanooga, Tenn., John H. Puelicher, 
also a past president of A. B. A. and 
president of Marshall & Ilsley Bank, 
Milwaukee; Bayard F. Pope, chair- 
man of the advisory committee of the 
Marine Midland Trust Co., New 
York; Guy Emerson, past president 
of the Reserve City Bankers Associa- 
tion and vice president of Bankers 
Trust Company of New York; and 
others. 


In addition to the general sessions, 





Fifteen Conventions Still To Be Held 


EVENT 


American Bankers Association 
Delaware Bankers Convention 
Financial Advertisers Assn. 
Florida Bankers Convention 
Investment Bankers Association 


Kentucky Bankers Convention 

Maine Savings Bank Association 
Massachussetts Savings Banks Convention 
Morris Plan Bankers Association 
Mortgage Bankers Association 

National Conference of Bank Auditors 
Nebraska Bankers Association 

Pacific Coast Trust Conference 

Savings Banks Association of New York 
Wyoming Bankers Convention 





DATE PLACE 
|Sept. 4-7 |Chicago, Il. 
‘Sept. 7 ‘Rehoboth, Del. 
‘Sept. 11-14 |New York, N. Y. 
‘(Postponed (Orlando, Fla. 
Oct. 28- Hot Springs, Va. 
| Nov. 1 
September (Louisville, Ky. 
Sept. 7-8  (|Rangely 
Sept. 14-16 Swampscott, Mass. 
Oct. 2-4 Louisville, Ky. 
(Oct. 10-11 (St. Louis, Mo. 
Sept. 5-7 Chicago, Ill. 
Nov. 15-16 |Omaha, Nebr. 
Oct. 26-27 (San Francisco, Calif. 
Oct. 23-24 |New York City 





Sept.1-2 (Casper, Wyo. 
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available in limited amounts 
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IN PRINCIPAL CITIES 


which these men will address. there 


are four departmental _ sessions, 





which will devote their meetings ex. 


elusively to the advertising needed 


by investment banking, by savings 


banking, commercial banking. and 
trust development. 


At the closing general session on 


Thursday, September 14, the impor. | 
tant points brought out by the | 


various speakers will be summarized 
by John Y. Beaty, Editor of Rand 
M¢Nally Bankers Monthly. This is 
the first time that a Financial Ad- 
vertisers Association convention has 
had this feature. Heretofore, it has 
been necessary for those who could 
not attend every session to return 
to their banks with fragmentary 
reports. 


Banking From London 
(Continued from page 473) 
the banks in the Irish Free State 
(though technically overseas) have 
been too long associated with Eng- 


i 
¢ 
4 
® 


| 


| REET 


land to have acquired many special | 


characteristics. But they have their 
own exchange problem now and a 
note issue system based on Sterling 
but devised by America, which al- 
lows the banks and the state to share 
the profits of currency and the use 
of their 125 million deposits, play a 
part in the London short loan mar- 
ket. There is a British bank in 
Persia, also in Iraq. Also two Brit- 
ish groups have branches through- 
out South America. 


Two general points: 1 Almost 


every bank covered by what has been | 


written has at least some shares 
earrying a reserve liability callable 
at the discretion of the directors 
either at any time or on liquidation 
only. Chiefly for this reason, there 
have been no serious speculations in 
bank shares (and it is illegal in Lon- 
don to sell them short) and very 
rarely have calls been made. 


2 The great improvement in com- 
munications lately (telephone from 
London to every chief banking point 
in the Empire, weekly Air Mail to 
India, Australia, and so on,) have 


ie ceacie an 


OR 


partly solved what appeared to bea | 


great peril to management, namely 


how British capital could safeguard | 


its interests day by day in points up 
to 6,000 miles away without relying 
too much or too little on the ‘‘man 
on the spot.”’ 
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WHO'S WHO IN BANKING NEWS: 


Northwest Bancorporation Announces 


Operating Plan Adjusted To The Times 


OR some time, the managing officers 

of Northwest Bancorporation together 
with the executive committee have been 
working on a new 
plan of operation 
that seems to have 
a great many advan- 
tages over the man- 
ner in which it has 
functioned in the 
past. This reorgan- 
ization grows out of 
changing 
conditions 
laws. 

These changes take 
into consideration 
the provisions of the Banking Act of 
1933, the general trend of banking and 
experience since the corporation was 
organized, combined with the best judg- 
ment of the members of the executive 
committee and managing officers of 
affiliated banks. 

The plan outlines the duties and respon- 
ibilities of the Bancorporation, its staff, 
its directors, its executive committee, and 
its member banks and their executive 
officers. In brief, the plan fixes more 
definitely the responsibility for safe and 
profitable operation of affiliated banks and 
provides means for establishing group 
operating policies by bank executives 
through central and state operating com- 
mittees. 

Incident to the discussion and adoption 
of new operating policies of Northwest 
Bancorporation, important changes were 
made in the officer personnel and in the 
board of directors. 

Under the changes, President E. W. 
Decker becomes chairman of the board of 
directors, and Theo. Wold, vice president 
of the Northwestern National Bank, and 
W. A. Durst, president of The Minnesota 
Loan and Trust Co., were made vice chair- 
men of the board. 


economie 
and new 





E. W. DECKER 


J. C. Thomson, vice president and gen- 
eral manager, was elected president and 
general manager. 

The executive committee, which was re- 
dueed to 10 members, will have direct 
control and supervision over the operations 
of Northwest Badncorporation. It will have 
the responsibility of formulating general 
policies and direct control of the comp- 
troller and chief examiner. These two 
officials must report to the committee 
regularly as to the financial condition of 
the Bancorporation and each of its 
affiliates, and their approval or dismissal 
will be in the hands of the executive com- 
mittee. 

The Glass-Steagall Bill, recently passed 
by Congress, sets a maximum of 25 direc- 
tors for national banks. In conforming 
to the principle of small boards, North- 
west Banecorporation reduced its board 
from 82 to 20 members. While this step 
may have some drawbacks, it is believed 
to be a forward movement in the right 
direction. It is generally considered that, 
while large boards of directors are sound 
in theory, they usually are too unwieldy to 
function with certainty and despatch. 

The list of officers of Northwest Bancor- 
poration now stands as follows: Edw. W. 
Decker, Chairman of Board; W. A. Durst, 
Vice Chairman of Board; Theo. Wold, Vice 
Chairman of Board; J. C. Thomson, Presi- 
dent and Gen’! Mgr.; Alex. Highland, Vice 
President and Treas.; W. H. Brenton, Vice 
President; H. D. Thrall, Vice President . 
Theo. Albrecht, Vice President; C. E. 
Drake, Vice President; Gardner B. Perry, 
Vice President; D. R. West, Secretary; 
Robt. F. Mactavish, Comptroller; Grant 
W. Anderson, Assistant Secretary; W. E. 
Brockman, Assistant Secretary; Willis D. 
Wyard, Assistant Secretary; Ralph M. 
Watson, Assistant Secretary; H. Hallen- 
berg, Chief Examiner; W. L. Mitten, Mgr., 
Investment Dept.; J. D. Heising, Mgr., 
Credit Dept. 





Detroit Bank Pays Rent 
According To Deposits 


An interesting feature of the lease which 
has been negotiated by the National Bank 
of Detroit for the quarters formerly oceu- 
pied by the First National Bank of 
Detroit is that the rate is to be governed 
by the increase in deposits. According to 
Walter S. MecLucas, president, the lease 
will run for a maximum term of 10 years, 
annual rental being on a sliting 
with a minimum base rate and an 


seale 
auto- 
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matie inerease proportionate to increase in 
deposits. 

Branch office leases are being negotiated 
with the First National Bank and the 
Guardian National Bank. 


Ropert S. CRAWFoRD, former executive 
vice president and secretary of the Union 
Trust Co., at Cleveland, O., now being 
liquidated, has been elected a vice presi- 
dent of the National City Bank of that 
city. 


SEPTEMBER 1933 





Another New Bank For Detroit 


The Manufacturers National Bank of 
Detroit was opened for business Aug. 10, 
1933. The president of the new bank is 
John Ballantyne, 
formerly chairman of 
the board of the First 
National Bank and 
president of the De- 
troit Bankers Co. 
Henry H. Sanger, 
formerly president of 
the National Bank of 
Commerce, will be vice 
president and cashier. 
The rest of the board 
of directors is made 
up of Edsel B. Ford, 
Alex Dow, president of the Detroit Edison 
Co., Murray W. Sales, president of Murray 
W. Sales & Co.; George R. Fink, president 
of the National Steel Corp., Clifford B. 
Longley, attorney for the Ford Motor Co., 
and Wesson Seyburn. 





H. H. SANGER 


The new bank has a capitalization of 
$5,250,000, all of which was subscribed 
loeally. 


First Of Chicago Gives Reasons 
For Consolidation 


Complete consolidation of the First 
Union Trust and Savings Bank with the 
First National Bank of Chicago under the 
title and charter of the latter has been 
announced by Melvin A. Traylor, Presi- 
dent, following ratification by the stock- 
holders. From the inception of the First 
Union Trust and Savings Bank in 1903, 
all of its stock has been held in trust for 
the benefit of the stockholders of the First 
National Bank of Chicago. The Bank 
was organized primarily because the Na- 
tional Bank Act at that time did not 
allow a national bank to transact a trust 
business or satisfactorily to conduct a 
savings business. The present law author- 
izes national banks to perform these 
functions, and the directors and officers 
are of the belief that interests of cus- 
tomers and _ stockholders will be best 
served by the unified organization. 


The banking business of the First Union 
Trust and Savings Bank, including savings 
deposits, was transferred to the First Na- 
tional Bank in March of this year, and 
the consolidation brings the business of 
the trust department to the national bank, 
without change in official personnel. The 
First National Bank statement of June 
30 showed deposits of $563,486,000 and 
eash resources of $207,861,000. The 
capital stock of $25,000,000 with surplus 
of $15,000,000 and undivided profits of 
$3,594,675 are not changed by the con- 
solidation. 
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Wisconsin Banks Expect State 
Institutions To Be Eliminated 


Reports from bankers in Wisconsin in- 
dicate that the feature of the new National 
Banking Law, which makes it unnecessary 
for stockholders receiving stock issued 
under the new law to subscribe to a double 
liability, is the one which is most likely to 
result in the formation of many new 
national banks to replace state banks in 
which stockholders must still assume the 
double liability. 

Some reports say that the process of 
changing from state to national banks is 
likely to be the liquidation of the state 
bank and the formation of a new national 
bank. This apparently is necessary to 
fully comply with the new national law. 


Brewer Heads New Grand 
Rapids Bank 


Joseph H. Brewer, president of the 
Grand Rapids National Bank, has been 
chosen president of the new National Bank 
of Grand Rapids. 

Arthur E. Wells, vice president of the 
old bank, is vice president and cashier. 
A. D. Crimmins, vice president and cashier 
of the old bank will continue as assistant 
conservator, serving with Conservator 
John K. Burch until the Grand Rapids 
National Bank liquidation is completed. 


HERMAN L. SANDERS, former president 
of the Stockyards National Bank of 
Denver, Colo., has been elected vice presi- 
dent of the Denver National Bank, Denver. 


Well qualified .... 


with every facility for handling the 


business of out-of-town banks or 


bankers. Your account is invited. 


Crry Nationat Bank 


AND TRUST COMPANY of Chicago 





208 South LaSalle Street 





Outstanding 


Strength 


THE NATIONAL 


Shawmut Bank 


OF BOSTON 
Capital and Surplus over $30,000,000 





Officers Of Savings Banks 
Trust Co. Chosen 


Andrew Mills, Jr., has been elected 
president of the new Savings Banks Trust 
Co., through which the 137 mutual savings 
institutions of New York State will have 
aecess to the credit facilities of the Federal 
Reserve Bank of New York, and Stewart 
S. Hathaway has been chosen vice presi- 
dent. Mr. Hathaway has also been named 
president of the Institutional Securities 
Corp., the agency through which the 


Reconstruction Finance Corp. will extend ° 


its eredit for the discounting of mortgages 
for mutual savings banks. Mr. Hathaway 
has been in charge of the R. F. C. New 
York Ageney. 

Other officers of the Savings Banks 
Trust Co. are: Ralph H. Stever, president 
of the Seamen’s Bank for Savings, secre- 
tary; Cornelius R. Agnew, vice president 
of the Franklin Savings Bank, treasurer; 
and Paul W. Albright, secretary of the 
Savings Banks Association, assistant secre- 
tary and assistant treasurer. 

Oliver W. Roosevelt, first vice president 
of the Dry Dock Savings Institution, is 
vice president of the Institutional Securi- 
ties Corp., Cornelius R. Agnew, vice presi- 
dent of the Franklin Savings Bank, is 
treasurer; D. Irving Mead, president of 
the South Brooklyn Savings Bank, seere- 
tary, and Paul W. Albright, assistant 
treasurer and assistant secretary. 


A Correction 


Our attention has been called to the fact 
that the list of the ten largest banks in the 
12th Federal Reserve District should have 
included the Farmers and Merchants Na- 
tional Bank of Los Angeles as eighth. The 
corrected list is as follows: 

1 Bk. of America N. T. & S. 

Francisco, Calif. $767,413,609. 

Security First Nat’l Bank, Los An- 

geles, Calif. $442,416,711. 

3 American Trust Co., 
Calif. $197,204,477. 

4 Wells Fargo Bank and Union Trust 
Co., San Francisco, Calif. $167,206,647. 

5 The San Francisco Bank, San Francisco, 

Calif. $152,706,708. 

Anglo-California Nat’l Bank, 

Francisco, Calif. $138,014,778. 

7 Crocker First Nat’! Bk. 
First Federal Trust Co., San Francisco, 
Calif. $103,715,017. 

8 The Farmers & Merchants Nat’! Bk. 
Los Angeles, Calif. $87,732,434. 

9 Citizens Nat’] Tr. & Sav. Bk., Los An- 
geles, Calif. $84,468,051. 

10 The Bk. of California N. A., San 
Franciseo, Calif. $82,164,789. 


A., Sat 


bo 


San Francisco, 


San 


or) 


D. Porter DunuapP, of the bank rela: 
tions department of the Bank of America, 
has been appointed assistant vice presi 
dent of the institution. Mr. Dunlap joined 
the Bank of America organization in 1929. 
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Holderness Mentioned For 


A. B. A. Office 


The people of Missouri believe in begin- 
ning work on an important project well 
in advance. With that in mind, the 
Missouri bankers are 
beginning a campaign 
for the election of 
Marvin E. Holderness 
(who was president of 
the Missouri Bankers 
Association this past 
year) as second vice 
president of the Am- 
erican Bankers Asso- 
ciation to follow 
Robert V.* Fleming, 
president of the Riggs 
National Bank of 
Washington, D. C., who, it is generally 





M. E. HOLDERNESS 


| believed, will be elected second vice presi- 





) presidency during 1932-33. 


ETT RL TET TS mS 


orem 


| American National Bank, the St. 


dent this year. 

Mr. Holderness has demonstrated his 
ability as an executive officer during the 
past year in carrying on the work of the 
Missouri Bankers Association during a very 
trying period. This Association is one of 
the strongest in the country and has 
accomplished many things that have be- 


jcome the envy of other associations, one 


of which is its inclusive membership. For 


Missouri has come through the banking 
crisis with a liberal number of banks in 
operation, apparently an adequate number 


| to provide the banking facilities of the 
} state. 


Mr. Holderness was selected by F. O. 
Watts as a banking officer in the old First 


» National Bank of Nashville, Tenn., when 


Mr. Watts was president of that institu- 
tin. When Frank Watts came to St. 
Louis, he brought Holderness along with 
him. He worked with Mr. Watts in con- 
nection with the merger of the Mechanics 
Louis 
Union Bank, and the Third National Bank, 
which merged in 1919 to form the First 
National Bank in St. Louis. Mr. Holder- 
ness has been a vice president of the First 
since that time. 

He has held many offices in the Missouri 
Bankers Association culminating in the 
He has been 
a member of the Public Relations Com- 
mission of the American Bankers Associa- 
tion for many years. 

He has served as a vice president of 
the A. B. A. for Missouri and is at present 
a member of the executive committee of 
the National Bank Division. 

He has been prominent in the activities 
of the Financial Advertisers Association 
of America. 


He is chairman of the publicity com- 
mittee of the St. Louis Municipal Opera 
Association; a director of the Missouri 
Athletic Association; a past president of 
the Glen Echo Country Club; a past na- 
tional president of Sigma Alpha Epsilon 
fraternity, and has served on many com- 
mittees of the St. Louis Chamber of 


© Commerce, 
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Mercantile-Commerce 
Bank and Trust Company 


. Locust~Eighth~St.Charles 
St. Louis 
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Reorganization Of Chicago 
Joint Stock Land Bank 


It is announced by Gertler, Devlet & 
Co. of New York, that it has undertaken 
the reorganization of the Chicago Joint 
Stock Land Bank now in receivership. 

The objectives, as announced, are: to 
assure each bondholder who participates 
in the reorganization his full propor- 
tionate share in the liquidating value of 
the assets; to allow a fair cash payment 
for the interest of those bondholders who 
choose to withdraw; to prevent, as far 
as possible, suits and prospective suits 
between bondholders, stockholders, and 
others, which would promise months of 








expensive delay and litigation, and to 
provide for maximum realization on the 
assets of the bank through conservation 
and orderly liquidation instead of forced 
liquidation. 


It is announced that Gertler, Devlet 
& Co. will defray all expenses incidental 
to the readjustment. It is understood 
that this company has a_ substantial 
holding of the securities of the joint stock 
land bank and is, therefore, interested 
in protecting its own interests along with 
those of other bondholders. 

Complete information as to the details 
of reorganization may be had by writing 
Gertler, Devlet & Co., New York City. 





491 








Rawson Retires From First 


National, 


Chicago 





FREDERICK H. RAWSON 


Frederick H. Rawson, Chairman of the 
Board of Directors of the First National 
Bank of Chicago, has announced his re- 
tirement from that position. Mr. Rawson’s 
retirement as an executive officer of the 
bank is due to his desire to conserve his 
health after an absence of a year on that 
account. This, though much improved, 
prevents him from taking an active part 
in the bank’s affairs, but he will continue 
as a director. 

Mr. Rawson has been a leading figure 
in Chicago business and finance for nearly 
forty years. He is a director of the 
Baltimore & Ohio and the C. B. & Q. 
railways and a number of business or- 
ganizations, but his principal activities 
have always been in banking. Graduated 


from Yale in 1895, he entered the Union 
Trust Company as a clerk and advanced 
rapidly through various positions until 
1905, when he became president. In 1925 
he beeame chairman of the board, which 
position he held when the Union Trust 
Company was consolidated with the First 


National Bank of Chicago in 1929. He 
was elected co-chairman with the late 
Frank O. Wetmore and since 1930 has 


been chairman of the board. Mr. Rawson 
has served as president of the Chicago 
Clearing House Association and also as 
a member of the Clearing House Com- 
mittee. 

No successor to Mr. Rawson as chair- 
man of the board of the First National 
was elected. 














Bank Of America Sends Seven 
To A. B. A. Meeting 


Seven officers of the Bank of America, 


five of whom are members and former 
members of the Association’s official 


family, are planning to attend the annual 
convention of the national organization to 
be held in Chicago, September 4 to 7. 


The Bank of America’s representatives 
will be A. P. Giannini, Chairman of the 
Board; Will F. Morrish, President . Arthur 
Reynolds, Vice Chairman of the Board; 
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BANKERS are specifying 


The Nation’s Business Paper 


for every conceivable job where a practical, allround, 
economical, whiter-than-snow bond paper can be used 
to advantage. There are 14 distinguishable colors 
besides white, with envelopes to match. 


THE HOWARD PAPER COMPANY 
URBANA, 


Compare it! tear it! test it! and you will specify it! 


Russell G. Smith, Cashier; J. E. Huntoon, 
Vice President; D. Porter Dunlap, Assis- 
tant Vice President, all of San Francisco; 
and P. R. Williams, Vice President, of 
Los Angeles 

All of these officers of the Bank of 
America are active in American Bankers 
Association affairs. Mr. Giannini is a 
member of the Association’s Economic 
Policy Commission. Mr. Reynolds is a past 
President. Mr. Morrish and Mr. Williams 
are members of the Executive Council, and 
Mr. Huntoon is a member of the Agricul- 
tural Commission. 





OHIO 
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H. Warner Martin Joins 
Federal Reserve Board 


H. Warner Martin, president of thi 
Trust Company of Georgia and vice presi 
dent of The First National Bank of 
Atlanta, has resigned to accept the ap! 
pointment as assistant to the governor o 
the Federal Reserve Board, Washingto 
A tender of the office to Mr. Martin wa 
extended by the Hon. Eugene Black 
governor of the Federal Reserve Board, 

In addition to his connection with th! 


First National Bank of Atlanta, MJ 
Martin has also been president of th 
Georgia Bankers Association, a member! 


of the executive council of the Americar’ 
Bankers Association, and a director of th 
Reserve City Bankers Association. 


Al Smith Opens Broadway 
Branch 


Former Governor Alfred E. Smith way 
the host August 1 at the official opening) 
of the main office, 160 Broadway, ok 
Lawyers County Trust Company, formely 
through the merger of Lawyers Trust! 
Company into the County Trust Company 
of New York. 

Mr. Smith, as chairman of the board 
and Orie R. Kelly, president, received 1 
host of the city’s most prominent men ani) 
a profusion of flowers through the day. J 

After a buffet luncheon served to visiton} 
to the bank, Mr. Smith told newspape 
men who were present that the consolida’ 
tion of the two banks had fulfilled ay 
ambition that he had had for several years 
namely that of opening an office of hi 
bank in the Wall Street district and like 
wise extending the services of the bani 
to Brooklyn. 

According to the condensed statemen! 
of condition as of July 31, 1933, maé 
public recently, the deposits of the con 
solidated institution had increased 
approximately $1,200,000 since the tents 
tive balance sheet was drawn for th 
stockholders’ meetings on July 27, whe 
the merger was approved. Furthermore, 
number of sizable accounts were include 
among those opened at the main offic 


. 


yesterday. 
The condensed statement of conditio 
shows total resources of $35,349,235 


including $9,119,122 in cash and $4,671, 
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918 in United States Government Bonds. 
Capital, surplus and undivided profits 
total $3,245,744 and deposits $31,168,062. 

At a special meeting of the board of 


directors held recently, the following 


new officers, formerly of the County Trust | 


Company of New York and Lawyers Trust 


Company were elected: vice presidents, 


Raymond M. Frost, Harold S. Seal, Thorn- | 


well Stallknacht, Archibald Forbes, Robert 
I Smyth, William K. Swartz and Joseph 
L Obermayer, secretary and treasurer, 
Walter H. Grief; assistant treasurers, 
Joseph P. Stair, Marshall E. Munroe; 


assistant secretaries, Harry C. Howe, Lane | 


F. Gregory, William G. Scott, assistant 
trust officer, E. Martin Larsen. 


Thompson Goes To National 


City Of Cleveland 


Joseph H. Thompson, who has been vice 


president of the Cleveland Trust Co. since 
the merger of that bank and the Midland 
Bank early in 1932, 


vice president of the 
National City Bank. 
Mr. Thompson’s ap- 
pointment was an 
nounced August Ist by 
Sidney B. Congdon, 
president of the Na- 
tional City Bank. 

Mr. Thompson 
comes from a family 
of bankers, his father 
having been head of one of the leading 
banks in Nashville, Tenn. 

After attending Notre Dame University, 
Mr. Thompson came to Cleveland in 1921 
to join the Union Trust Co. He remained 
there until 1929, when he became vice 
president of the Midland Bank, which 
position he oecupied until the merger with 
the Cleveland Trust Co. 





Joserx H. THOMPSON 


A. B. A. Convention To Hear 
Washington Officials 


Leading figures among the National Ad- 
ministration’s financial and reconstruction 
officials will be drawn together with the 
nation’s bankers in discussions of the coun- 
try’s outstanding problems of recovery 
and the part of banking in it at the annual 
convention of the American Bankers As- 
sociation, to be held in Chicago, September 
4 to 7. 

Following Mr. Sisson’s presidential ad- 
dress, presenting the case for the banks in 
the political and financial controversies sur- 
tounding them the last four years, Eugene 
R. Black, Governor of the Federal Reserve 


has resigned to become | 





Cost Control Makes - 
Profitable Banks. 


THE proper audit and control system will strengthen 
vour Bank’s earnings position—and only a profitable Bank can 


| be steadily useful to its community. 


Mr. Young’s new book 


Bank Cost ControL shows you how to eliminate waste and 
risks through the use of accurate records and a rigidly enforced 


| plan of operation. 


Bank Cost Contror 
By Benjamin E. Young 


Ass’t to the President, National Bank of Detroit 








Board, Washington, will deliver an address | 


under the title ‘‘ Forward.’’ 

Two other Washington officials will oc 
cupy the program at the closing regular 
Seneral session, Thursday, September 7, 
When Comptroller of the Currency F. T. 
O'Connor will address the convention. He 


Will be followed by A. A. Berle, Jr., Special | 
Advisor of the Reconstruction Finance Cor- | 
poration, who will speak on ‘‘Some Essen- | 


tials of a Sound Banking System.’’ 
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Detroit, Michigan 


. . . . explains direct and indirect costs, 
loaded divisional expense, account maintenance, 
how to figure and allocate administration ex- 
pense, how to arrive at the finished cost per 
transaction—all data without which your Bank 
cannot know its true costs. 


Twenty-One Fact-Filled Chapters 


These 21 chapters point the way to greater 
efficiency: The general control—Departmental 
control—System—<Accounting for float—Ac- 
counting for activity—Audit protection—Audit- 
ing resources—Auditing habilities—Auditing in- 
come—Auditing expense—Auditing non-balance 
sheet items—Reports of Bank operations—The 
quarterly operating report—Bank cost account- 
ing—Commercial banking department costs— 
Account analysis—Savings costs—Mortgage loan 
department costs—Bond department costs— 
Trust department costs—The earnings position. 


Inspect it for 5 Days FREE! 


This book is recommended by R. F. Thomes, 
President of the National Conference of Bank 
Auditors and Comptrollers as well as several of 
the nation’s leading Bank Comptrollers. But 
we want you to be the judge of how it will fit 
into your Bank, so mail the coupon below and 
we will mail you a copy for five days inspection 
without cost or obligation. 


Mail this Coupon—NOW 


Rand M£Nally & Company 
536 S. Clark St. Chicago 

Send a copy of BANK COST CON- 
TROL for five days inspection at your 
expense. If the book sells itself, I'll keep it. 
If not, I’ll return it in good condition and 
owe you nothing. Price $5. 


Name 








299 pages—816x 534 
Bound in Blue Silk 


Originally Chartered, 1812 


THE PENNSYLVANIA COMPANY 


For INSURANCES ON LIVES AND GRANTING ANNUITIES 
Trust COMPANY 


Member of Federal Reserve System 


PHILADELPHIA 





JUNE 30, 1933 


RESOURCES 
Cash and Due from Banks . 
U. S. Government Securities . 
Other Investment Securities . 
Call Loans Upon Collateral 
Time Loans Upon Collateral . 
Commercial Paper 


$43,353,382.82 
42,338,502.77 
34,397,562.15 
60,572,652.93 
14,206,413.85 
14,504,371.65 


Reserve Fund for the iinieidities ‘a “Cash 
Balances in Trust Accounts” 


Miscellaneous Assets . 


5,342,676.43 
4,818,567.74 
1,516,911.62 
2,254,880.02 


Interest Accrued os ‘ 
Bank Buildings, Vaults and Renton ‘ 


Customers’ Liability for Letters of Credit and 
Acceptances. 


281,243.72 
"§223.587.165.70 


LIABILITIES 
Capital . 
Surplus . oe 
Undivided Profits . 


Reserved for Contingencies 


$8,400,000.00 
17,000,000.00 
1,680,955.00 
9,313,108.07 
1,175,622.27 
336,000.00 
352,532.59 
154,423.20 


Reserved for Taxes, Building and Renee 
Reserved for Dividend July 1, 1933 
Interest Payable Depositors 

Miscellaneous Liabilities 


Letters of Credit Issued and inudinnaiaies 
Executed . D hie De Mae ee Cee 


281,243.72 
184,893,280.85 


$223,587,165.70 


Deposits . 


TRUST FUNDS 
$844,395,717.10 


Personal . Corporate . 


- $1,824,215,323.50 


Cc. S. W. PACKARD 


JAMES CHESTON, 3RD 
President 


Treasurer 








. 






81 New banks: 


REVISIONS IN THE BANK SYSTEM 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


Banks not previously reported indicated by a * 








State & Town 





Alabama — 
Andalusia 
Flomaton 
Luverne 


Red Level 
Arkansas 
Benton 
Conway 
Tyronza 
California 
Chico 
Folsom City 


Hollywood 
Kingsburg 


Loomis 


Los Angeles 
Los Nietos 


Connecticut 
Danielson 
Manchester 
Alma 
Concord 
Cuthbert 
Cuthbert 


Donalsonville 


Griffin 
Homerville 


Lula 

Idaho 
Kendrick 
Chicago 
Galena 
Moline 
Oakdale 
Oneida 
Roanoke 
Stockton 
Toulon 
Vandalia 
West Point 

Indiana 
Acton 
Boston 
Dupont 
Hammond 
Hobart 
Holton 
Mooreland 
Mt. Summit 
New Lisbon 
Oldenburg 
Oxford 
South Bend 


South Bend 
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NaMeE OF BANK AND TRANSIT NUMBER, 


Commercial Bank 61-555 (Open July 1) 
| Escambia County Bank 61-524 (Reopened May 8) | 
—— Bank & Trust Co. 61-554 


ned May 15) 
a Bank 61-439 (Reopened Feb. 17) 


|*Saline County Banking Co. (Cooperative Bank) 
81-709 (Opened June 17) 

First National Bank 81-126 
(Charter issued June 30) 

*Tyronza Banking Co. 81-708 (Cooperative 
Bank) (Opened July 17) 


First National Bank 90-1338 (Open July 5) 

Bank of America (Branch of ten Francisco) 
90-1336 (Open Mar. 27) 

Hollywood State Bank 90-984 (Reopened Mar. 21) 

*Bank of America (Branch of San Francisco) 
90-1339 (Opened July 5) 

Bank of America (Branch of San Francisco) 
90-1337 (Opened July 5) 

Broadway State Bank 16-111 (Reopened May 11) 

Bank of Santa Fe Springs 90-1049 (Reopened 

March 21) 


Danielson Trust Co. 51-303 (Reopened May 22) 
Manchester Trust Co. 51-220 (New) 


|*Alma Exchange Credit Union (Operating under 
| opens. ision of State Banking Dept.) 
*J Madden & Sons (Private) 64-1002 
(Reopened Apr. 1) 
Davis Exchange Bank (Private) 64-1140 
(Open Jan. 4) 
Reid Banking Co. (Private) 64-1141 
(Opened May 1) 
*Commercial Bank (Private) 64-1147 
(Opened July 24) 
The State Bank 64-118 (Opened May 1) 
-— Banking Co. (Private) 64-1145 
pen April 1933) 
*Commercial Exchange Bank 64-1146 (Private 


Kendrick State Bank 92-123 (Reopened Apr. 1 on 
restricted basis) 


National Security Bank 2-414 (Opened May 27) 
First National Bank of Galena 70-2142 
(Charter issued June 27) 
Moline National Bank 70-2140 (Open Feb. 14) 
Oakdale State Bank 70-1499 (Reopened Apr. 21) 
Anderson State Bank 70-1026 
(Reopened June 17) 
Roanoke State Bank 70-1805 (Reopened June 5) 
First National Bank 70-2141 (Open Apr. 8) 
Chas. P. Dewey & Sons, Bankers 70-797 
(Reopened June 12) 
Farmers & Merchants Bank 70-510 
(Reopened June 12) 
State Bank of West Point 70-1661 
(Reopened July 8) 


*Acton State Bank 71-670 (Reopened July 24) 
Farmers State Bank 71-1005 (Reopened 
June 27 under A Classification unrestricted) 
Dupont State Bank 71-732 (eepenes Apr. 19) 
Calumet State Bank 71-88 (Open Mar. 4) 
First State Bank 71-505 (Reopened June 7 
|__ under Classification B) 
Holton State Bank 71-783 (Reopened Apr. 15) 
Farmers State Bank 71-1082 (Reopened Apr. 14) 
Citizens State Bank 71-850 i of New 
Castle, Ind.) (Opened Age. 3) 
Citizens State Bank 71-857 (Branch of New 
Castle) (' pense Apr. 24) 
Farmers & rchants tate Bank 71-871 
(Reopened May 3) 
State Bank of Oxford 71-595 
(Reopened Feb. 23) 
St. Joseph County ane Bank 71-51 
(Reopened Apr. 1) 
St. Joseph Loan & Trust Co. 71-53 
(Rennened Anr. 1) 


SuRPLUS «& 


100 Reopened banks: 1 National, 96 State, 2 State bank branches, 1 Pyivate 
19 National, 35 State, 13 State bank branches, 5 National bank branches, 5 Private, 4 Agencies 








CasHIER 


E. R. Partridge 

R. H. Foshee 

G. C. Raper 

H. C. Couch, Jr. 

J. L. Dean 

L. R. Brown 

E. J. Lister, Manager 
B. R. Bergstrom, Mgr. 


G. W. Brundage, Vice Pres. 
and Manager 


W. F. Madden 
Anna Davis, Cashier 
C. O. Johnson 

D. F. Wurst 


S. T. Martin 
W. C. Wooten 


Mabel Whitworth, 
Asst. Cashier 


Brichetto 
Stephan 


. L. 

A We 

. H. Wood 
. G. Tibby 
. J. Porter 
. O. 
. 


2m Paw ws 


<a ean 


B. M. Findling 


W. P. Castner 
H. L. Williams 


CaPmraL Pnogers PRESIDENT 
Bisse tcs nase W. W. Beal 
axa wil" sta Ee Lee 
urplus 
25,000 5,000 J. L. Foshee 
TS, PE eee ree H. L. MeCoy 
50,000].......... |R. W. Robins 
| eee J. A. Emrich 
100,000 145,560/F. A. Powdrell 
8,180 702\C. D. Greenway 
RC et Sea ren John B. Madden 
esdaudedveliaeeuesene F. H. Davis, Manager 
t patacdgcdhansheecenes P. M. Reid 
50,000 1,000’ D. R. Cumming 
Sind Sedten Cans 6 oeEs Veen H. G. Huey, owner 
howudeuwes .|E. F. Whitworth 
200,000, ..... N. B. Collins 
160,000) 40,000 s. Kk Hughlett 
, ere H. E. Otte 
15,000 2,900 Geo. J. Decker 
40,000 8,780\J. H. Anderson 
50,000'..... Julius Porth 
25,000 3, 750 W. E. White 
100,000}. ......... Chas. P. Dewey 
0 ee J. W. Schenker 
agaee pee 660 98 Mager 
satire, 32,000 J. W. Iddings 
25,000 11,000'J. W. Simpers 
25,000 230|\Gilbert Conwell 
Vhetudsevolexecekeakelinuscncadbaadeesgveesl means Harry C. Shively, Mgr. 
Ee, TRC VE MEMEO ten iret Kom Fairamel Hallgarth, Mgr. 
35,000 3,930 J. W. Johnson 





(Continued on next page) = 
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State & Town 


Iowa 
Belmond 
Burlington 


Hartley 
Iowa Falls 


Kent 
Lake City 


Manson 
Northwood 
Thompson 


Waterloo 


Kansas 


Argonia 


Cheney 
Kechi 


McDonald 
Talmage 
Valley Center 


Kentucky 
Carrsville 
Glasgow Junction 


Louisiana 
Mansfield 

Maine 
East Millinocket 
Northeast Harbor 
Portland 


South West Harbor 


Massachusetts 
Cambridge 


Haverhill 

Lawrence 
Michigan 

Birmingham 


Birmingham 
Detroit 


Detroit 
Fowler 


Frankfort 
Holland 
Ionia 
Jackson 
Lansing 


Middleville 
Monroe 
Plymouth 


Pontiac 
Schoolcraft 


Tecumseh 
Stambaugh 


Mississippi 
Nettleton 


Rienzi 
Tupelo 
Missouri 
Caruthersville 
Cross Timbers 
Fair Play 
Granville 
(Paris P. O.) 
beria 


New Cambria 
Osage City 


Raytown 
Seneca 


Nebraska 
Byron 


Carroll 
Cedar Bluffs 
Chappell 
Danbury 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


Name OF BaNK aND TRANSIT NUMBER 


First State Bank 72-2154 
First National Bank in Burlington 72-2151 
(Opened June 1) 
Security State Bank 72-2150 (Reopened May 15) 
Iowa Falls State Bank 72-2152 
(Opened about June 1) 
Kent State Savings Bank 72-1394 (Reopened. 
Now operating under S. F. 111) 
Lake City State Bank 72-2156 
(To open July 20) 
Manson State Bank 72-2155 
Northwood State Bank 72-215: 
Peoples State Bank 72-2157. 


ae July 22) 
tro open Aug. 1) 


National Bank of Waterloo 72-43 
(Opened about June 15) 


Farmers & Merchants State Bank 83-720 
(Reopened Apr. 25) 
Cheney State Bank 83-450 (Reopened Apr. 13) 
*State Bank of Kechi 83-898 
(Reopened July 14) 
Peoples State Bank 83-1444 (Reopened June 12) 
Talmage State Bank 83-1448 (Opened May 26) 
*Valley Center State Bank 83-1065 
(Reopened July 17) 


Farmers Bank & Trust Co. (Agency of Marion) 
*Bank of Glasgow Junction 73-501 
(Reopened July 12) 


Bank of Commerce & Trust Co. 84-108 
(Reopened Apr. 3 under frozen deposit plan) 


Millinocket Trust Co. (Agency of Millinocket, 
) 


Me. 

Bar Harbor Banking & Trust Co. (Agency of 
Bar Harbor, Me.) 

National Bank of Commerce 52-7 (Open July 3) 


Bar Harbor Banking & Trust Co. (Agency of 
Bar Harbor, Me.) 


County Bank & Trust Co. 53-66 (Authorized 
organization June 7) 

Haverhill Trust Co. 53-171 (Reopened Feb. 27) 

Community Savings Bank 53-121 


Birmingham National Bank 74-1176 
(Open June 15) 
Wabeek State Bank 74-1175 (Opened May 22) 
*Manufacturers National Bank of Detroit 9-33 
(Opened Aug. 10) 
National Bank of Detroit 9-32 (Open Mar. 24) 
*State Savings Bank 74-648 
(Reopened July 22) 
*State Savings Bank 74-650 (Reopened July 17) 
Peoples State Bank 74-160 (Reopened June 28) 
State Savings Bank 74-265 (Reopened Apr. 8) 
*National Bank of Jackson 74-60 
American State —— Bank 74-67 
(Reopened Apr. 29) 
Farmers State Bank 74-741 (Reopened May ag 
*Dansard State Bank 74-213 (Reopened July 2 
Plymouth United Savings Bank 74-796 
(Reopened May 1) 
*Community National Bank 74-1177 
(Opened July 31) 
Kalamazoo ig =a State Bank 74-827 
(Reopened Feb. 11) 
United Savings Bank 74-334 (Reopened Apr. 15) 
Commercial Bank 74-845 (Reopened Mar. 1) 


Peoples Bank & Trust Co. 85-244 
(Reopened May 24 

Peoples Bank & Trust Co. 85-382 
(Reopened May 24) 

Peoples Bank & Trust Co. 85-129 
(Reopened May 24) 


Bank of Caruthersville 80-229(Reopened Mar. 25) 


Farmers Bank 80-1665 (Reopened under 
Testrictions) 

Citizens State Bank 80-752 (Reopened Mar. 1) 

Granville Bank 80-1389 (Reopened and 
operating under restrictions) 

Farmers & Traders Bank 80-748 (Reopened 


Apr. 22) 
Bank of New Cambria 80-1787 (Open Mar. 18) 
Bank of Osage City 80-1512 (Reopened under 
restrictions) 
Raytown Bank 80-1181 (Reopened Feb. 6) 
State Bank of Seneca 80-1203 (Reopened May 8) 


Farmers & Merchants Bank 76-674 
(Reopened Mar. 1 under H. R. 167) 
Carroll State Bank 76-1294 
(Reopened Feb. 14 under H. R. 167) 
Bank of Cedar Bluffs 76-437 
(Reopened Mar. 25 under H. R. 167) 
Chappell State Bank 76-948 
(Reopened Apr. 1 under H. R. 167) 
Bank of Danbury 76-700 
(Reopened Feb. 20 under H. R. 167) 


CaPITAL 


$ 12,500 
100,000 


15,000 


163,200 


400,000 


20,000 


SuRPLUS & 


Pacswe CasHIER 


PRESIDENT 


B. C. Hewlett 


$ 3,130\C. N. Hildebrand 
25, Mortimer Goodwin 


000/A. } ‘Benner 


5,000|Ernest McDowell 


Frances Parker, Asst. Cash. 
5,000/R. M. Smith 


A. F. Thornborg 


5,000'W. S. Robinson 
Surplus | 
5,000|A. E. Peterson 
5,000|J. S. Veenker 
5,000|J. O. Osmundson 
Surplus | 
50,000/James Graham 


L. W. Seivert 

G. L. Scoles 

N. E. Kelley 

E. O. Osmundson 


Chas. McKinstry 
M. M. Wooden 


5,470\Joe Tjaden 
2,800/A. R. Payne 


G. G. Almond 
R. R. Wingfield 


Mrs. Eolia B. Holmes, Mgr. 
|E. B. Moulton 
|Miss Marion Clark, Mgr. 


77,930 H. M. Pethybridge 
Louis McAloon 


R. N. Symonds, Treasurer 
L. C. Parker, Treas. 


.|F. W. Johnson 


17,500|Geo. B. Judson 
1,500,000| John Ballantyne Henry H. Sanger 


7,461,330|W. 8S. McLucas | E. 8. Burns 
...|F. G. Whittaker L. W. Wolfe 


IN. E. Sayles | L. D. Rose 

[Geo. Tinholt |Clarence Jalvig 
2,680|R. A. Hawley F. B. Post 
100,000|S. M. Schram J. F. Clark 
Don Bates C. A. Fors 


|Wm. Kronewitter W. J. Robertson 
6,080| Boyez Dansard V. B. Morton 

|P. W. Voorhies Frank H. Coward 
| A. C. Girard 
W. H. Angell 


J. R. Thompson 
L. W. Martindale 


|W. L. Moreland 
| F. C. Schlorff 


75,000|F. J. Poole 
|Wm. E. Eldridge 


E. E. Hendershot 
C. A. Nelson 


2,020/G. M. Martin 
3,000|\J. B. Jones 


|P. T. Wyrick 
Sam E. Killam 


W. N. Stanton 
R. L. Hughes 


a . T. Grubb 
12,330|W. D. Hinton 


A. E. Pailing, Active Execu- 
tive Officer 


7,670 Wm. G. Putney E. H. Henderson 


elena Managed and operated by same officers 


(Continued on next page) 
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OUR public is bound to get information about your Bank. If 
give it to them, they will get the facts. If not—but why discuss t 
other side of the picture? 


No matter how much or how little you spend in publicity, AD 
TISING FOR BANKS will show you how to go about it from th 
standpoint of effettiveness and getting the most out of* ye 

advertising dollar. 


Its 28 chapters will take the guess-work out of your pub 


problems. They will outline clearly and concisely the pri 
and best practices of the nation’s successful Bank pub 
men. 


Association recommends this book; H. A. Lyon, Pub: . 
Manager of the Bankers Trust Company of New York ame 
President of the Financial Advertisers Association urge 
its use; all of the 500 members of the Financial Adver 
tisers Association have endorsed it. Yet we want you t 
judge for yourself how it will fit into your own BE 


$ 
3 
% 
CS 
2 Mr. Francis H. Sisson, President of the American E 
v 
= 
re 


Return the postcard below and we will send 
copy of the book for 5 days’ perusal without a 
obligation. The supply is limited, we will have t 0 
ship in order of request. So, tear off and mats 
card TODAY. : 


Mail This Card Today! It Needs No Star 


RAND MSNALLY & COMPANY 
536 South Clark Street 
Chicago, Mlinois 

Gentlemen: 


Send me a copy of ADVERTISING FORB A 
for 5 days’ perusal without cost or ob | 
I like the book well enough to keep it, 
ment for $5 will be honored. If not, Pll ret 
in good condition and owe you nothing. 





Bid 
ae : 
fats a 


Make Banking Friends' 


. The Banker as an Advertising Man 

- The Advertising Man as a Banker 

- Three jobs in one 

. What does a Bank have to Sell? 

. Selection of Advertising Media 

. Building the Advertising Appropriation 
- Layout in Financial Advertising 

. Layouts in Newspapers and Magazines 
. Layout in booklets and printed matter 


. Layout in Outdoor Bulletins, Street Car 
and Bus Cards, and Window display 


. Advertising ‘‘copy.”’ 
- Copy in Newspapers and Magazines 
. Copy in booklets, folders, etc. 


. Copy in Outdoor Advertising, Car and 
Bus Cards, and Window Display 


. Revising the Appropriation 

- Building the Advertising Schedule 
Mechanics of Advertising Production 

. Special phases of Production 
Campaigns and Continuity 

. Advertising Special Services 

- Radio Advertising 
House Organs 
Branch Bank promotion 

. Personal letters 

- Merchandising credit 

. Banking journal Advertising 


- Newspaper Publicity N OW * * 5 


28. Results 


BDon’t delay mailing 
this postpaid card. It 
will bring you a copy of 
ADVERTISING FOR | 
BANKS for 5 days’ free 
perusal, 
The supply is extreme — 
ly limited, so mail the ~ 
card NOW and be sure — 
of seeing this valuable — 
book. es 


s 


i SINESS REPLY CARD 


SS PERMIT No. 388, Sec. 510 P.L.&R. CHICAGO, ILL. 


RAND MSNALLY 


i Pn Eee ee eg Sr ag 


& COMPANY 









































Strate & TOWN NaME or BANK AND Transit NUMBER 
raska 
— Elmwood State Bank 76-370 (Reopened May 11) 


under H. R. 167) 
Fort Calhoun State Bank 76-1001 


t+ Calhoun 
— (Reopened Mar. 2 under H. R. 167) 


Garland Germantown State Bank 76-731 
(Reopened Mar. 1 under H. R. 167) 
Greenwood Greenwood State Bank 76-737 (Reopened 
Apr. 15 under H. R. 167 Restricted) 
Homer Home State Bank 76-1283 (Reopened Mar. 15) 
Humphrey Farmers State Bank 76-1033 
(Reopened Feb. 14 under H. R. 167) 
Lyons Farmers Bank 76-293 (Reopened “May 22 to do 
a limited banking business under H. R. 167) 
Murdock Bank of Murdock 76-815 
(Reopened Feb. 11 under H. R. 167) 
Ogallala Farmers State Bank 76-1251 (Reopened May 10) 
Osmond Security State Bank 76-406 


med May 1 under H. R. 167) 
ounty Bank 76-523 ° 


(Reo; 


Platte Center Platte 


oopenes Mar. 21 under H. R. 167) 
Rogers Bank of Rogers 76-856 (Reopened Mar. 6) 
Schuyler Banking House of F. Folda 76-129 
(Reopened for limited banking purposes) 
Scotia om? a 76-863 (Reopened Mar. 10 under 
Staplehurst om - st tae 76-870 
(Reo Feb. 14 under H. R. 167) 
Union Bank o U nion 76-894 
(Reopened Mar. 23 under H. R. 167) 
Nevada 
Yerington Mason Valley Bank 94-47 (Reopened Apr. 13) 
New J 
Asbury Park Asbury Park & Ocean Grove Bank 55-242 
(Reopened May 1 
Ocean Grove Asbury Park & we Grove Bank (Branch of 
Asbury Park, N. J.) 55-343 (Reopened May 1) 
Red Bank Merchants Trust Co. 55-579 (Reopened Mar 30 
for unrestricted banking business) 
New York 
Sag Harbor *Peconic Bank 50-506 (Reopened July 15) 
North Carolina 
Charlotte | Industrial Bank of Mecklenburg 
Murphy Citizens Bank & Trust Co. (Receiving office of 
| Andrews, N. C.) 
Wake Forest Durham Loan & Trust Co. (Branch of Durham) 
66-879 (Open Apr. 1) 
North Dakota 


ow Salem First State Bank 77-1081 (Reopened June 1) 


Akron 
Canton 


Lakewood 
(Cleveland P. O.) 
Liberty Center 


mm we State Bank 56-1381 (Opened Aug. 1) 
Dime Savings Bank 56-73 (Reopened Feb. 14) 
Peoples National Bank of Lakewood 56-1379 


| Liberty State Savings Bank 56-1244 


(Reopened Apr. 25 
Pemberville Citizens Savings Bank 56-756 (Reopened Feb. 25) 
Struthers |*Dollar Savings & Trust Co. 56-1380 


Ae (Branch of Youngstown) (Reported July 10) 
Washington Court House|*Washington Savings Bank 56-366 
(Reopened Aug. 1) 


Oklahoma 
Bethany | Farmers State Bank 86-1186 (Reopened and oper- 
| ating under moratorium—reorganization in 
progress) 
Perry |Farmers & Merchants Bank 86-161 (Reopened 
Feb. 20 under 2-year moratorium) 
a |*United States National Bank 96-335 
| (Branch of Portland) (Opened July 26) 
Gresham |The Gresham Bank 96-330 (Open Apr. 1) 
La Grande First National Bank 96-328 (Reopened Mar. 2) 
Pendleton |*United States National Bank 96-332 
(Branch of Portland) (Opened July 10) 
The Dalles *United States National Bank 96-331 
(Branch of Portland) (Opened July 5) 
Rentleyville |Citizens National Bank 60-1751 (Open Feb. 20) 
Clairton |Samuel Glick 60-1752 (Private Banker) 
Pittsburgh | Pitt National Bank 8-38 
South Carolina | 
Chesterfield Bank of Chesterfield 67-640 (Reopened Mar. 13 
: | under depositors’ agreement) 
Columbia | First National Bank 67-688 
(Charter issued June 30) 
Columbia |The South Carolina State Bank (Branch of 
| Charleston) 67-676 (Opened Mar. 21) 
Edgefield | Edgefield Cash Depository 67-675 
Fairfax | Fairfax Cash Depository 67-687 (Opened June 1) 
Greenwood | Bank of Greenwood 67-84 (Reopened Mar 6) 
Greenwood |The County Bank 67-681 (Opened June 5) 
rum | Mutual Bank 67-475 (Reopened Feb. 1) 
Moncks Corner |Connor & Wiggins Depository, Inc. 
N : |_ (Reopened Apr. 15) 
Ninety Six |Bank of Greenwood 67-654 (Branch of Green- 
| wood) (Reopened Mar. 6) 
Orangeburg wei Depository 67-97 
¢ pen ay 1 
Pamplico *Pamplico Cash Depository (Opened July 29) 
burg | Citizens & Southern Bank of So. Car. (Branch of 


Charleston) 67-682 (Opened July 1) 


Spartanburg |Spartanburg Cash Depository 67-37 
—, | Arthur Depository, Inc. 67-103 (Open Apr. 1) 
arnville | Seepten eunty Cash Depository 
pr. 
_ York | York Depository 67-518 (Opened May 22) 
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CapITaL Puogrre PRESIDENT CasHIER 
$ 25,000 $ 4,200 Edward Earnst W. N. Lenon 
. > 
OT bee ey Managed and operated by same officers 
sade na ubebeesadenmeke P. L. Hall cnivepadeddataskebsumnane 
GR cc aisccceas H. C. Hansen D. G. Evans 
20,000) Sa ——i(i*#”sC Hew Rslddiesenwicccecoesiens 
35,000 10,099 F. J. Feltz J. M. Creamer 
25,000) 7,000 Joseph Cizek Edward Cizek 
Sesesdedadiad cananaind W. P. Schelp W. P. Schelp 
10,000) 7,220 E. F. Folda Frank Dudeck, Jr. 
bastaeenen eee Ce 
a icweeneds |. .........| Edw. L. Kokes 8. T. Grohosky 
Se ey REE Fe W. C. Jacobs L. J. J. Jorgenson 
aWdecsunehbueteexene Same officers ididddksuaemebadakeneaeenn 
ekeneneaes Jose cece eee seeeeeeeeeeeeeeeeeeeaeaees D. E. Beaupert, V. P. & Cash. 
arte Sbedeneues D. I. Burton L. H. Burfeind 
catassieeiicasaascsdaaa E. N. McCiees, Treasurer 
| 
25,000) 33,350 Wm. R. Reimann F. E. Dumois 
Pf err eee Louis B. Vreeland H. C. Alexander 
snsavcnenalecansecccsavlineswaensdeecdeeeecenceuus Walter W. Hyde, Mgr. 
ER ee! SEP ae eter pp me yk W. M. Sattorwhite, — 
100,000 50,000, Thomas McEldowney H. H. Wetz 
MES actnccand Chas. W. Krieg Geo.W.Howenstine,Sec.-Tr. 
Y 50,000 J. A. Melcher M. E. Reinker 
25,000) 5,970 B. J. George L. R. Bowers 
25,000) 10,000 J. F. Sherman C. H. Titgemeyer 
| Ben F. Defendeifer, Mgr. 
50,000) 5,730/W. A. Hoppe A. O. Riber 
rere .|R. L. Orem, Manager 
50,000 -25,000'C. F. Adams J. H, Rodgers 
125, 000) Sbaaueds D. I. Stoddard A. K. Parker 
eiuay . A. L. Powers, Manager 
. Chas. R. Harding, Manager 
50,000) 25,000|H. B. Richardson Herbert Herzog 
owe tkas cade dk diene nRaaaidierenes Canestees Samuel Glick, Owner 
700,000) 350,000 Chas. A. Fisher A. J. Huglin 
Ldudaus dkeabieugeuauead J. A. Welsh D. L. Smith 
200,000) 50,000|T. J. Robertson Burnell Sloan 
ya aidedewas Duin chaeséad chésdeadaderadentadsat ace 
jiauaedes |. .....ee.0./W. C. Tompkins R. N. Norris 
PS RRP L. W. Smith J. E. Harter 
100,000} 10,000| J. B. Sloan J. B. Gambrell, Asst. Cash. 
20,000) 5,000|J. B. Sloan G. B. Hawley 
15,000) 3,130|J. G. Landrum J. A. Christopher 
Z SOD)... ccccees J. R. Connor Margaret Wiggins 
pen voedede DL eataauel scdhgeadssanaadesnececkcasee eee 
i ee H. L. Smoak M. H. Whetsell 
2,500| 500,'C. D. Munn J. Coleman, Jr. 
ndousaaeds lictiucvakedisaaedboddndeasascseaannabe F B. Vincent, Manager 
| | 
rer J. Roy Pennell H, T. E. Neuburger 
2,500! ceudaual H. M. Arthur J. D. Arthur 
vetnacawas |e ccccccece|cccceccccccccesscessvceese| scescecesscsccssenseoecses 
re A. T. Hart 'C. H. Hart 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 
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NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME 
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State & Town NAME OF BANK AND TRANSIT NUMBER CAPITAL Prorits PRESIDENT CasHIER 
o eas ( 
Tennessee | 
Brownsville First State Bank 87-141 (Reopened July 1) Sh cicszancad R. M. Chambliss W. G. Berson } 
Gadsden Peoples Exchange Bank 87-382 10,000 $ 2,130 J. D. Porter D. B. Davis f 
(Reopened Apr. 29) | 
Rossville Rossv “ile Savings oi 87-457 ar ree — lc (<it‘“‘(i‘“‘t‘“dl) OO uns welee tne xeon 
(Reopened Mar. 15) 
Texas 
McAllen City State Bank & Trust Co. I sieeve sds) ccndéncaedweesedsaekasadesl sskenbenesieesdekansenuee . 
(Charter granted Mar. 24) 
Salt Lake City *First National Bank of Salt Lake City 31-65 Orson Kasteler, in charg 
(Sugarhouse Station Branch) (Opened July 8) 
Virginia ' I 
Louise eee re ee rs rr CU odo i cis sin] o'cd ok pipwe ccbuessd eee Sawk Cane aede ble eReN eh pee wewee eas 
to commerce business June 15) 
n 
Centralia ere ere Cd: es Sdalind cb sw Saneleceeaeebeeevasstbueeseeee C. L. Stewart, Manager 
(Branch of Seattle) (Opened July 5) 
Olympia Washington National Bank 98-52 (Open Mar. 1) BORING) < w weccives M. E. Reed R. M. Lee ( 
Seattle *Peoples Bank & Trust Co. 19-94 E. B. Erickson, Manager 
(West Seattle Branch) 
Wisconsin 
Bristol *Silver Lake State Bank (Receiving & Disbursing 
Station of Silver Lake) (Reported July 31) ' 1 
Hustisford Hustisford State Bank 79-566 30,000 500 R. R. Radloff W. E. Kohn 
(Reopened May 15) j 
Westby eh ee es I COPE CREE boii cc cdeul sa dances ves eaedccleeeeueuteseanccbeeere C. O. Veldey, in charge 1 
Valley) (Opened June 10) 
' 
| 
ABSORPTIONS AND CHANGES IN TITLE 
Banks not previously reported indicated by * i 
; 
14 Purchases; 38 Title Changes; 34 Consolidations; 67 Taken Over; 62 Mergers; 67 Successions 
24 Reorganizations; 15 Absorptions; 10 Changes in Location; 13 Conversions 
State « Town res ae ame ForMER NaME How CuHancep | CaPiTaL 4 PRESIDENT CasHIER 
Alabama i 
Albertville |First National Bank 61-500 | Marshall County State Bank/Sold assets and |... 1.1... leew ccc c ee cece cece eee eens eeeeeeeereeennees j 
transferred | ; 
depositors } j 
Jan. 21 | 
Gadsden *First National Bank in First National Bank Title Charter $ 250,000 Otto Agricola F. H. Pentecost 
Gadsden 61-62 issued July 10 
Livingston MeMillan & Co., Bankers |McMillan & Co., Bankers|Succeeds 50,000 $ 29,300 H. L. Millen A. F. Tartt 
| (State Bank) 61-224 (Private) Apr. 21 | 
Thomasville - *Thomasville Bank & Trust Farmers Bank & Trust Co. (Succeeds 25,000 2,500)... 
Co. 61-359 (closed 7/20/33) July 20 | 
Arizona 
Jerome Bank of Clemenceau 91-153 Bank of Clemenceau, Head office 50,000 40,790 J. S. Douglas W. G. Thompson 
Clemenceau, Ariz.| transferred | 
to Jerome 
Branches at | 
Clemenceau 
and Jerome 
| discontinued 
Prescott Volley Dank & Trust Co. {Firet National Bamk with [MermerG.  (9fe cc ccccec chew ccccccccleccccccccccccecccfecscscccccccceses 
| (Branch of Phoenix) Valley Bank & Trust Co. Feb. 21 
91-36 (Branch of Phoenix) 
Willcox Bank of Willcox 91-136 Riggs Bank Seo es rere re Meee eer mere PPTs re 
| Eff. April 3 | 
Arkansas 
Little Rock Bankers Commercial Trust Bankers Trust Co. Succeeds 300,000 100,000 A. E. McLean E. E. Beaumont, 
Co. 81-25 May 1 Treasurer 
Little Rock Peoples Bank 81-10 Peoples Trust Co. = <a 200,000} 50,000 W. A. Hicks H. W. Trigg, Jr. 
May 2 
Little Rock Union Bank 81-11 Union Trust Co. Raeeeation 300,000 110,840 A. G. Kahn A. Brissolara, Jr. I 
May 2 
Magnolia Farmers Bank & Trust Co. Farmers Bank, Emerson De —§»s«<C'|és« | Biase écduéande nc Reese a eeen whee baews Ov slecenwenedd eens 
81-163 Feb. 10 
Mena Planters National Bank Planters State Bank, Mena Merger 50,000) 5,000W. W. Townsend F. C. Embry 
81-99 and First State Bank, Eff. May 27 } 
Hatfield, Ark. 
North Little Rock |Twin City Savings Bank Bank of Commerce and Merger 100,000) 21,920 H. O. Topf R. J. Rice 
81-54 Twin City Bank Eff. May 29 | 
Warren Merchants & Planters Bank |Merchants & Planters Trust |Title fn cc ccccccsleccscccccslecncccccccccccccclecscccccesseseses 
81-159 & Savings Bank Eff. Jan. 10 | 
California 
Oakland Central Bank of Oakland Central Savings Bank Title 4,200,000; 2,439,870 A. J. Mount D. W. Henderson 
90-9 Eff. Apr. 24 | 
Oakland Morris Plan Co. of Oakland Morris Plan Co. of Alameda Title 100,000 13,250 F. A. Collman E. V. Stevenson 
90-1219 County Rep. May 17 y 
San Diego Security Trust & Savings La Jolla National ae: en: §8«§—«s- 1h. cece ugg S odehealcee nue teen ekebectieneabaced baeneee ' 
Bank 90-54 San Diego, La Jolla Feb. 14 I 
Susanville Bank of America, Susanville |Bank of Lassen County with Taken over =f... eee cele ce eee cece ec eneeeeeeseees 
Branch 90-739 Bank of America, Susan-| and merged j 
ville Branch Feb. 14 } 
Connecticut 
Manchester Manchester Trust & Safe |Manchester Trust Co. (old) Title = | «= |.......... [accvccccusbocsenececcvawsscolevccsessessasesse | 


(Continued | on n next page) 
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Srate & Town 


Connecticut 
Manchester 


New Haven 


Washington, D. C. 


Florida 
Babson Park 


Fort Myers 

Stuart 
Georgia 
Marietta 


Sandersville 


Wallace 


Illinois 
Ashland 


Chicago 


Chicago 
Chicago 
Chicago 
Dongola 
Elmhurst 


Evanston 
Fairbury 
Freeport 


Jerseyville 


Joliet 


Libertyville 
Louisville 


Marissa 
New Douglas 
Payson 


Philo 


Table Grove 


Watseka 


West McHenry 

Indiana 
Greencastle 
Greensburg 
Marion 


Marion 
Muncie 


Spencer 
Winchester 


lowa 
Ames 


Ankeny 


Archer 


First 


First 


Present NAME 


AND 


TRANsiIT NUMBER 


Savings Bank of 


Manchester 


of New Haven 51-8 


Bank 


Bank 64-233 


92-56 


70-832 


Chicago 2-1 


of Chicago 2-35 
2-173 
of Chicago 2-86 


Scenic Highlands State 
6: 


Citizens Bank of Stuart 


State Bank of Ashland 


*First National Bank of 


at og National Bank 


70-598 
National Bank 
Trust Co. 70-114 


National 
Freeport 70-145 


0-445 


Joliet 70-59 


Bank 


State Bank of Jerseyville 


First National Bank in 


Bank at Libertyville 


70-687 
70-998 


Marissa 70-646 


70-1488 


70-575 


70-1660 


Co. 71-1033 


Marion 71-109 
Marion 71-107 


71-65 


71-376 


2-227 


Ankeny State Bank 


72-1011 
72-1176 


Clay County State Bank 


*First National Bank of 


Prange National Bank 


Philo Exchange 70-1036 


Greensburg Bank 71-329 


First National Bank in 


*Randolph County Bank 


State Bank of Archer 


Tradesmens National Bank 


Riggs National Bank 15-3 


*Lee County Bank 63-329 


First National Bank 64-132 
Geo. D. Warthen National 


Wallace Bank & Trust Co. 


Live Stock National Bank 


National Boulevard Bank 
First State Bank 70-1261 
Elmhurst State Bank 


«& 


Fairbury State Bank 70-563 


of 


First Lake County National 


State Street Bank 70-1067 


Farmers State Bank 70-1042 


First Trust & Savings Bank 
West McHenry State Bank 


First-Citizens Bank & Trust 


*Marion National Bank of 
Merchants National Bank 


Citizens Bank of Freedom 
1-1213 


Ames Trust & Savings Bank 
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ForMEeR NAME How CHANGED 


Name of South 
Manchester 
changed to 
Manchester 

National Tradesmens Bank Reorganization 
& Trust Co. (Closed Eff. June 15 
June 29, 1932) 


Formerly listed at South 
Manchester 


Purchased 
June 15 and 
operated as 


Chevy Chase 


Chevy Chase Savings Bank 


Branch 
Babson Park State Bank Litle 

Eff. Feb. 25 
Lee County Bank & Trust Title 


Co. Rep. July 10 
Citizens Bank, Okeechobee Moved Feb. 13 


Citizens National Bank im we a 
Marietta Apr. 27 
Geo. D. Warthen Bank Conversion 


Eff. July 6 


First National Bank, Mullen Taken over 
Jan. 26 


Bank of Skiles, Rearick & Reorganization 
Co. and Farmers State Eff. June 13 
Bank (both closed Feb. 3, 

1933) 

First Union Trust & Savings Consolidation 

Bank with First National Eff. July 17 


Bank 
Stock Yards Bank & Trust Succeeds 
Co April 6 
Mid- City Trust & Savings Conversion 
Bank Eff. May 6 
Boulevard Bridge Bank Conversion 
off. Mar. 29 


First National Bank with Merger 
First State Bank Eff. Feb. 25 
Elmhurst Trust & Savings Merger 
— with Elmhurst State Eff. April 10 
3an 


City National Bank & Trust Reorganization 
Ce June 21 
Formess State Bank, Wing, Deposits assumed 
Ill. May 22 

The First National Bank Succeeds’ 
State Bank of Fieldon Consolidation 


Fieldon, Ill., with State 
Bank of Jerseyville, 
Jerseyville, Ill. 


Eff. April 18 


First National Bank Title 
Eff. June 19 
First Lake County National Succeeds 
Bank June 30 


Farmers & Merchants State Merger Eff. 


Bank with Clay County April 18 
State Bank 
First National Bank Title 
Eff. July 22 
Prange State Bank Conversion 


Eff. June 1 
Payson State Savings Bank Taken over 
Mar. 1 
Philo State Bank Deposit liability 
assumed. 
Rep. May 15 


Farmers State Bank, Adrian, Consolidation 
lll., with Farmers State Eff. Mar. 21 
Bank, Table Grove, Ill. 

Martinton State Bank, Mar- Merger 
tinton, Ill, with First} Eff. Apr. 15 
Trust & Savings Bank, 
Watseka, IIl. 

Peoples State Bank, 
McHenry, IIl., with West 
McHenry State Bank 


Merger 
Eff. Apr. 7 


Citizens Trust Co., and First = 9 


National Bank Apr. 17 


Greensburg National Bank Title 
Eff. Feb. 6 
First National Bank Title 


Eff. June 28 
Succeeds 
Charter issued 


Marion National Bank 


July 12 
Delaware County National Merger 
Bank with Merchants Eff. March 15 
National Bank 
Citizens Bank, Freedom Moved 
Feb. 4 


Farmers & Merchants Bank (Sold July 29 


Ames National Bank Taken over 


May 17 
Bank of Ankeny Reorganization 
July 1 
Bank of Archer Succeeds 


Rep. June 14 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


CaPimTAL 


. 
$350,000 


100,000 
15,000 
100,000 


50,000)... 


50,000 


25,000,000 


1,000,000 
400,000 
500,000 


125,000 
50,000 


300,000 


50,000 


50,000 


25,000 


25,000). ..... 


25,000 
40,000 


50,000 


100,000 
25,000 
100,000 


450,000 


400,000 


10,000, 


50,000 


75,000 
15,000 


15,000 





Surpius & 


CASHIER 
PROFITS 


PRESIDENT 


$ 50,000H. M. Kirkman C. E. Smith 
Surplus 
3,850 F. I. Holmes J. H. Fears 


3,700.\C. E. Simmons D. 
60,000 J. E. Massey 
rene s C. 


8. Hudson 
D. R. Little 


F. Irwin R. S. Horrell 


12,500\W. S. Rearick J. J. Wyatt 


18,594,670 M. A. Traylor 


650,330 D. H. Reimers 

108,550/Ben Mills 
Wkactacend J. DeF. Richards 
aueatrnes W. W. Karraker 


D. R. Kendall 
W. O. Schultz 
John Hagey 

E. L. Goodman 


37,500 J. F. Wanberg 
Surplus 
25,000 L. G. Paul Stanbro 


Wm. F. Hanley 


Younglove 


10,000 P. J. Fleming 


100,000 F. W. Woodruff S. J. Scheidt 
Suueoeee .G. G. Haskins F. J. Wright 
12,500 J. O. Dillman J. W. Cogswell 
5,580 W. J. Brown H. E. Hamilton 
._ A. F. Prange W. W. Prange 
Was dec eunsdeuneess W. A. Heidbreder 
22,300 L. E. Hazen J. H. Smith 
Surplus 
Profits & 
Reserves ‘ 
12,000T. A. Hammond Q. D. Baily 
106,880 R. E. Brown P. M. Rush 
6,050 D. A. Myers Dan 8S. Perry 
20,000 R. T. Calender D. C. Miller 
T. G. Wilson U. T. Griffith 
250,350 F. B. Bernard B. F. Shroyer 


2,500 John Hoot L. A. Nelson 


27,210 FE. 8. Goodrich H. A. Smith 


C. W. Stafford 
O. R. Canfield 


H. W. Stafford 


7,000 R. O. Wagner 


5,000Sterling Archer Lloyd Archer 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PreseNt NAME AND 


s rN - 
TATE & Town Transit NuMBER 


Iowa 


Boone State Bank & Trust 
Co. 72-109 
(Opened April 19) 
Cedar Falls Trust & Sav- 
_ ings Bank 72-178 
Steele State Bank 72-196 


Boone 


Cedar Falls 
Cherokee 


Coon Rapids First State Bank 72-607 


Peoples Savings Bank 
72-1728 


Crawfordsville 


Des Moines Valley Savings Bank 33-54 


Harlan Farmers & Merchants Sav- 
ings Bank 72-339 

Harlan The ey County State 
Bank 72-339 

Iowa City First C seiaad National Bk. 
72-121 


Knoxville Community National Bank 


& Trust Co. 72-281 


McGregor First State Savings Bank 
72-533 

Monona Union State Bank 72-747 

Muscatine Central State Bank 72-74 

Muscatine First Trust & Savings Bank 
72-74 

Muscatine Muscatine Bank & Trust 

Mv Co. 72-75 

Primghar *Primghar Savings Bank 
72-786 

Tipton Tipton State Bank 72-380 

Kansas 
Effingham Farmers & Merchants State 


Bank 83-483 
Clay Center Union State Bank 83-162 
Hillsboro First National Bank 83-360 


Riverview State Bank 
18-86 


Madison Bank 83-453 


Kansas City 


Madison 


State Bank of Ozawkie 
83-979 

Farmers & Merchants 
State Bank 83-571 


Ozawkie 


Wakefield 


Kentucky 
Henderson First National Bank 
73-50 


Smiths Grove Deposit Bank 73-350 


Louisiana 


Bastrop Bank & Trust Co. 
84-146 
*City National Bank 84-11 


Bastrop 
Baton Rouge 


Louisiana National Bank 
84-13 


Baton Rouge 


Gretna *First National Bank of 
= fferson Parish at Gretna 
254 
Mansfield Desoto Bank & Trust Co. 


4-108 
Hibernia National Bank in 
New Orleans 14-9 
National Bank of Commerce 
in New Orleans 14-2 
Whitney National Bank 
14-17 


New Orleans 
New Orleans 


New Orleans 


*Knox County Trust Co. 
(Branch of Rockland) 
52-146 


e 
Camden 


Damariscotta First National Bank 
52-183 

Portland First National Bank at 
Portland 52-4 

Rockland *First National Bank of 
Rockland 52-75 

Rockland *Knox County Trust Co. 

52-79 

Springvale *Springvale National Bank 

52-214 


500 


FormMER NAME How CHANGED 


Boone State Bank 60% of deposit 
liability 
assumed 
Cedar Falls National Bank Title 
Eff. March 25 

Steele’s Bank (Private) 
First National Bank Deposit liability 

assumed 

Feb. 20 
Merger 

Eff. June 15 


Wyman Savings Bank, 
Wyman, I[a., with Peoples 
Savings Bank 

Valley National Bank Taken over 
Mar. 11 

Shelby County State Bank, Taken over 
Harlan and Kirkman Sav- May 22 
ings Bank, Kirkman, Ia. 

Farmers & Merchants Sav- Title 
ings Bank 

First Capital State Bank 


Conversion 
Eff. June 2 
Knoxville-Citizens National Succeeds 
Bank & Trust Co Eff. June 20 
First National Bank, Merger 


McGregor, State Bank of Ef. May 15 

McGregor, McGregor and 

Marquette Savings Bank, 

Marquette 
Farmers State Bank and Merger 

Monona State Bank Eff. Apr. 29 
First Trust & Savings Bank Assumed deposit 

and Hershey State Bank liabilities 

June 12 


First National Bank Deposit liability 
assumed Feb. 4 
(New organiza- 
tion operating 
under 8.F. 111) 


Muscatine State Bank Deposits assumed 


Apr. 10 

Farmers Savings Bank, Taken over 
Gaza, Ia. Mar. 12 
Tipton ‘National Bank Succeeds 
Feb. 17 


State Bank of Effingham Merger 
with Farmers & Merchants Eff. Apr. 1 
State Bank 


Farmers State Bank and Merged and 
Union State Bank opened without 
restrictions 
May 20 
Hillsboro State Bank with Merger 
First National Bank Eff. Apr. 27 


Welborn State Bank, Wel- Merger 
born, Kans., with River- Eff. May 12 
view State Bank 


Farmers State Bank, Lamont, Merger 
Kans., with Madison Bank, Eff. May 4 
Madison 
Ozawkie State Bank (closed Reorganization 
3/15/33) Eff. Apr. 5 
Bank of Wakefield (Closed Reorganized 
March 15, 1933) with First and merged 
& Merchants State Bank June 22 
Henderson National Bank Reorganization 


(Closed Jan. 14, 1932) 
Farmers Bank 


Rep. June 13 
Taken over 
May 18 


Bastrop State Bank & Trust Succeeds 
Co. Rep. Apr. 28 
Bank of Baton Rouge and Succeeds 
Union Bank & Trust Co. July 27 
Louisiana Trust & Savings Absorbed 


Bank Apr. 17 
Gretna Trust & Savings Succeeds 
Bank July 18 


Bank of Commerce & Trust Reorganization 


Co. (closed 1/16/33) Eff. Apr. 3 
Hibernia Bank & Trust Co. Succeeds 
May 22 
Canal Bank & Trust Co. Succeeds 
May 22 


Assets purchased 
and liabilities 


Whitney Trust & Savings 
Bank 


assumed 
Apr. 25 
Security Trust Co. (Branch) Succeeds 
July 15 
New Castle National Bank Merger 
with First National Bank Eff. June 19 
First National Bank Succeeds 
June 28 
Rockland National Bank Succeeds 
July 19 
Security Trust Co. Succeeds 
July 15 
The Springvale National Succeeds 
Bank Charter issued 
July 12 









CaPITAL — ” PRESIDENT CASHIER 
t 
ft 

$ 50,000 $ 10,000T. L. Ashford —R.. J. Meyers f 
5 
100,000 —-37,480F. B. Miller H. C. Smith 
50,000 51,050 H. C. Steele R. T. Steele 
; 
& 
50,000 6,340 H. P. Dowling G. K. Swift 
100,000 44,290 Lee Nagle F. D. Williams 
50,000 ........../E. L. Job J. R. Dyer 
itch NCU EROS baES Cane ewes i 
52,500 30,270 D. W. Meier K. W. Rash 
125,000 65,000 R. F. Davis M. B. Guthrie 
100,000 200,000 8S. G. Stein E. E. Bloom 
125,000 PTT Tere T err er B. L. McKee 
30,000 5,060 Herman Mericle Paul Schoening 
50,000 16,900,L. W. Mathews R. D. Swartzlender 
| 
15,000 5,000 W. C. Roche Clarence Hegarty 
25,000 29,940H. J. Pankratz J. D. Wiebe 
18,000 4,510 P. D. Frankhauser (C. E. Fellay 
20,000 650 Bert Metzger A. O. Kendall 
15,000 17,300 A. L. Guy W. J. Herman 
100,000 20,000 Henry Kraver C. A. Katterjohn 
Surplus 
25,000 12,680 J. A. Logan J. K. Cooke 
600,000 60,000 W. H. Bynum D. I. Cazedessus 
Surplus 
180,000 20,000 T. G. Nicholson W. R. White 
100,000 10,0001W. C. Nabors W. F. Moore 
Surplus | 
2,700,000 300,000.A. P. Imahorn G. W. Owen, Jr. 
pe rer Te O. G. Lucas Dale Graham 
OS ree er res Elmer E. Joyce, 
Manager 
100,000) .......... Leon A. Dodge R. K. Tukey 5 
; /F.H. Turnbull —_E. M. Holden ; 
250,000 50,000 H. E. Robinson Joseph Emery 
100,000 50,000 M. B. Perry Earle McIntosh, 
Treasurer 
er C. 8. Pierce H. 8S. Rowe 


(Continued on neat page) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE . 


Present NAME AND SurRpius 4) 


SOE LE I ELLE OO A AE te 








; 
' Srats & TOWN Tames Mouse Former NamMeE How Caancep = CapimraL Pnogeve PRESIDENT Canute 
Maine , ‘ : 
Union *Knox County Trust Co. Security Trust Co. Succeeds J. H. Williams, 
(Branch of Rockland) (Branch) July 15 Manager 
Vinalhaven *Knox County Trust Co Security Trust Co. (Branch) Succeeds Leon W. Sanborn, 
~~ of Rockland) July 15 Manager 
52-21 ag . 
Warren *Knox County Trust Co. Security Trust Co. (Branch) Succeeds Carrie E. Smith, iy 
(Branch of Rockland) July 15 | Manager 
52-219 
Westbrook *Westbrook Trust Co. Fidelity Trust Co. Succeeds 
(Opened July 3) (Branch) 
Maryland 
Baltimore *Carrollton Bank 7-77 Mercantile Bank Title ied $ 80,000 $ 58,640\Jas. P. Healy C. O. Kieffner 
Eff. July 12 | 
Bel Air First National Bank 65-113 Second National Bank and Merger 50,000 50,000|\W. W. Hopkins i\H. S. O'Neill 
‘ Farmers & Merchants Na-_ Eff. Apr. 29 | } 
tional Bank 
Chestertown Peoples Bank 65-74 Citizens Bank bs EE Per Perr: Meer re ee Se 
eb. 21 | 
Seat Pleasant Seat Pleasant Bank Southern Maryland Trust Reorganization 25,000 25,090|W. J. Hayward iL. J. Naughton 
(Wash. D.C. P.O.) 65-217 Co. Eff. June 12 | 
Massachusetts ’ ; 
Athol *First National Bank of Athol National Bank and Absorbed by 200,000 50,000iC. W. Tyler iC. S. Newton 
Athol 53-413 Millers River National new bank | | 
Bank July 20 
Baldwinsville Gardner Savings Bank Templeton Savings Bank Merged with ee ae alas diae’ aa ...|Geo, 8S. Stone, Mgr 
(Templeton Branch of Gardner Sav- | 
Gardner, Mass.) 53-560 Bank, Gardner 
and operated 
as Templeton 
Branch at 
Baldwinsville, 
i j Eff. May 31 | ' 
Boston East Boston Savings Bank Sumner Savings Bank with Merger seccda duel ince B. A. Delano, Tr. |Wm. C. Smith 
5-108 East Boston Savings Bank Eff. Mar. 27 } 
Lynn Lynn Institution for Savings Commonwealth Savings Absorbed May1 .......... 2,300,000|C. A. Collins |R. F. Nichols, Tr. 
ings 53-79 Bank 
Somerville *Somerset Savings Bank (A Somerville Institution for Succeeds Wm. H. Dalben R. F. Churchill, 
Mutual Savings Bank) Savings (closed 2/2/32) July 19 Treasurer ; 
53-128 ' 
Minnesota P 
Annandale Annandale State Bank Citizens State Bank and Consolidation 25,000 7,500/\G. G. Sawyer P. L. Sawyer 
75-461 State Bank of Annandale Eff. July 1 | 
4 Anoka State Bank of APoka 75-142 First State Bank,Champlin Absorbed 30,000 6,710\B. F. Swanson |A. F. Buscher ‘ 
Apr. 19 | : 
nder Arlington Arlington State Bank First State Bank and Farmers seein 30,000 17,470\C. F. Maurer N. A. Welle y 
75-432 & Merchants State Bank Rep. May 29 a 
Audubon First State Bank 75-639 Farmers State Bank and Merger 20,000 11,000)0. A. Netland iC. J. Lehne 
rty State Bank of Audubon Eff. May 10 | : ; 
Cambridge Cambridge State Bank State Bank of Dalbo, Dalbo, Moved and ——_... eee ee eee renee Louis Erickson _—_(Hilding Erickson 4 
75-1140 Minn. —, "y title | 
oe Apr 24 . 
Cannon Falls First National Bank in Citizens State Bank Conversion 60,000 25,460/C. W. Gress A. W. Swanson 
Cannon Falls 75-284 Eff. June 24 | 
Cannon Falls Security State Bank —— . outs Bank, Absorbed Apr. 12 25,000 9,000/D. F. Case D. F. Case 
75-1238 andolp! | 
Coleraine First National Bank 75-696 First State Bank, Taconite, Consolidation 25,000 55,000)F. E. King D. M. Vermilyea 
Minn., with First National Eff. May 5 | 
Bank, Coleraine, Minn. : 
Cottonwood Empire State Bank 75-1308 Farmers State Bank, Hanley Changed title 25,000 5,320\T. F. Spreiter |R. A. Gluth 
Falls and location | 
me Feb. 6 | 
Dalton First State Bank 75-706 First State Bank and Farm- Consolidation ee reer, Ty Se eee vicar ewes eee 
ers & Merchants State Bk. Eff. June 22 : ; 
Henderson Sibley County Bank Farmers & Merchants State Merger 15,000 4,760\Gilbert Ney E. H. Schrupp 
' 75-788 — with Sibley County Eff. June 12 | 4 
an. 
Henning First National Bank First State Bank Clitherall, Consolidation  .........)---+-++e+> Sa aaniinkeauaene Bs oadagace duce elena | 
75-476 = First National Bank Eff Apr. 3 } i 
enning | 
” Kimball State Bank of Kimball Peoples State Bank, South Merger 25,000 2,500;Geo. E. Sherwood |C. D. Brower : 
75-817 aven, with State Bank of Eff. Mar. 18 f 
Kimball, Minn. ; Hy 
Lafayette Citizens State Bank State Bank of Lafayette and Consolidation 15,000 4,500/T. F. Bergquist Henry Johnson ; 
75-620 Farmers State Bank Eff. June 22 , \ 
meee Lake City Lake City Bank & Trust Co. Security State Bank Absorbed 50,000 15,200/H. F. Johns M. L. Erickson 
4 75-150 Apr. 24 
_ Mankato American State Bank 75-38 —_ State Bank, North Absorbed 40,000 13,000)L. Henline \F. W. Darsow 
Mankato fay 18 
Mazeppa Peoples State Bank 75-527 Bank of Mazeppa i scednemeSgcdcnncdeddanibededbesseewee ed use aeneeennen 
Ma , 
Mountain Iron Mountain Iron First State Farmers State Bank of Iron Absor 15,000 6,05G.A. Apuli P. A. Peterson 
Bank 75-1356 Junction, Iron, Minn. Apr. 20 = 
Ortonville Northwestern State Bank Union State Bank, Marietta, Moved and SRR. i.cececond . B. Schnech A. H. Erickson 
75-1595 Minn. changed title 
: J June 20 - | 
. Park Rapids Citizens National Bank First National Bank Succeeds 25,000 5, H. W. Ressler C. A. Fuller 
75-232 June 8 | 
Red Lake Falls § Red Lake County State Farmers State Bank, Middle Moved and 25,000 5, acob L. Pete Walter Johnson 
Bank 75-1588 River, Minn. Fy title 
une 2 | : 
Roseau *Citizens State Bank First State Bank, Badger, Consolidation 25,000 7,430)J. R. Chappell C. B. Dahlquist 
75-452 Minn., with Citizens Eff. July 12 
State Bank 3 
_ St. Paul Commercial State Bank in Commercial State Bank, City Merger 150,000 53,060/E. G. Bremer |L. L. Dickman 
7 St. Paul 22-62 Beak and Rice Street State Eff. Apr. 1 
an! 
Mississippi . 
a Gulfport Hancock County Bank Hancock County Bank, Long Consolidation —s..... cece cece cere cele cece eee eeeneees Lcccetennestaemen 
f 85-368 Beach, Miss., with Gulf- Rep. May 18 | | 
¥ port Branch | 
Hollandale Bank of Hollandale 85-320 Planters Bank with Bank of Merger 50,000 hs caocnccdcsvtees Duncan Cope 
; Hollandale Eff. Feb. 15 Surplus ae 
, b Jackson Capital National Bank in Capital National Bank and Succeeds 350,000 £0,000 T. Brown T. W. Yates 
~ ackson 85-27 a comer poem Bank & June 21 Surplus 
rust Co. 
’ McComb First National Bank 85-91 McComb Savings Bank & Assets purchased 50,000 63,310/Wm. Neville P. J. Abright 
’ Trust Co. June 17 | 
“ (Continued on next page) 
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Mississippi 
Natchez 
issouri 
Kansas City 


Kansas City 
Kansas City 


Pleasant Hill 
La Plata 


Poplar Bluff 


St. Joseph 
St. Louis 
St. Louis 
Tarkio 
Tipton 


Urich 

Webster Groves 
Montana 

Miles City 


— 
Cozad 
DeWitt 
Falls City 
Morrill 


Tecumseh 
Thayer 
York 
"Conaen” 
Camden 


Hawthorne 


Jersey City 


New York 
Auburn 


Buffalo 
Cohoes 


Livonia 
Lyons 


New York City 
Painted Post 
Patchogue 


North Carolina 
Asheville 


Chapel Hill 


Dobson 
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State & Town 


North Kansas City 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 
TRANSIT NUMBER 


Britton & Koontz National 
Bank in Natchez 85-40 


City Bank & Trust Co. 
18-69 


| | 
Mercantile Home Bank & |Home Trust Co., Main Street) Merger 


Trust Co. 18-18 


*Uniou National Bank 
18-9 


Citizens State Bank 80-324 


La Plata State Bank 
80-395 

National Bank in North 
Kansas City 80-1407 

Bank of Poplar Bluff 
80-124 


Drovers & Merchants Bank 
36-55 

*American Exchange N ationall 
Bank in St. Louis 4-111 

—- Louis Trust Co. 
ha 

Farmers & Valley Bank 
80-346 

Tipton Farmers Bank 
80-447 


Bank of Urich 80-719 


Webster Groves Trust Co. 
80-121 


*First National Bank in 
Miles City 93-66 

Washington County Bank 
76-1316 

Cozad State Bank 76-237 

De Witt State Bank 76-346 

Richardson County Bank 
76-79 

First National Bank in 
Morrill 76-545 

Johnson County Bank 

Thayer Bank 76-888 


First National Bank 76-34 


West Jersey Trust Co. 
55-91 


‘ West Jersey Trust Co. 
55-91 


Peoples Bank 55-539 


*Hudson County National 
Bank 55-32 


National Bank of Auburn 
50-115 

Buffalo Savings Bank 
10-51 

Cohoes Savings Bank 
50-201 


*Stewart National Bank 


50-637 

*Lyons National Bank 
50-461 

*Morris Plan Co. of New 
York 1-750 


First National Bank 
50-1037 


Patchogue Citizens Bank & 
Trust Co. 50-489 


First National Bank & Tr. 
Co. in Asheville 66-765 
Bank of Chapel Hill 66-246 


*Surry County Loan & 
Trust Co. 66-342 








ForMER NAME CaPITAL 
Britton & Koontz National /Title | $ 100,000| 
Bank | Eff. July 1 } | 
| | 
a Bank with City | Merger 
Bank & Trust Co. Eff. Feb. 4 | 
200,000 
State Bank, Mercantile | Eff. Feb. 27 
Trust Co., and Sterling | 
Bank of Kansas City 
Fidelity National Bank & |Sueceeds | 2,250,000 
| Trust Co. and Fidelity | July 24 | | 
Savings Trust Co. (both | 
| in liquidation) 
Citizens Bank Title 
| | Eff. April 29 | 
|Elmer Exchange Bank, | Assets purchased 50,000 
| Elmer eb. 21 
|National Bank & Trust Co. [Succeeds 50,000 
| ay 
[State Bank of Neelyville, | Deposits 
| Neelyville, Mo. | assumed. 
| Rep. May 29 
|De = State Bank, |Purchased 30,000 
De Kalb Jan. 28 | } 
Pas on Exchange National] |Succeeds | 200,000 
|Bank July 12 | 
|Water Tower Bank with| Merger 200,000 
North St. Louis Trust Co. Eff. Mar. 20 
|Farmers Bank and Tarkio| Merger 30,000 
Valley Bank Eff. Apr. 21 
|Farmers Bank Reopened under 25,000 
(closed 3/13/33) new title 
| | Apr. 1 
ec 7 Bank and Bank of |Merger 20,000 
ich Eff. Feb. 21 
loud Gusher State Bank |Taken over 100,000 
| Feb. 3 | 
IF irst National Bank, Jordan,|Consolidation 
| Mont., with First Na- Eff. June 30 
| tional Bank, Miles C ity | } 
|Kennard State Bank, Ken- | Moved and 35,000 
| nard, Neb. | changed title 
| | July 1 | 
\Stockmens State Bank |Taken over 25,000 
Apr. 11 | 
|Farmers & Merchants Bank/ Merger 25,000} 
|_ and Home State Bank |_ Eff. Apr. 21 
|Farmers State Bank, Taken over 50,000) 
Shubert, Neb. Mar. 20 
| First National Bank, Lyman,/|Consolidation 25,000) 
| Nebr. , with First ‘National| Apr. 12 | 
| Bank, Morrill, Nebr. | 
| First State Bank and | Merger swe eewaads 
| Farmers State Bank j 
Bank of Thayer and Farmers| Merger 15,000 
State Bank Eff. Apr. 3 
City National Bank with |Consolidation 150,000 
| First National Bank | Eff. June 30 
South Camden Trust Co. |Deposit liability 
(Vol. liq. 1933) | taken over. | 
Rep. May 4 | 
Victory Trust Co. (in | Deposit liability 
liquidation) taken over 
| Rep. May 4 
{First National Bank (Placed|Current business 
in voluntary liquidation taken over 
| Mar 15) | 
Journal Square National Absorbed 
Bank | June 30 
Auburn-Cayuga National Title 
| Bank & Trust Co. | Eff. June 1 
|American Savings Bank with|Merger -—— |.......65: 
| Buffalo Savings Bank | Eff .Feb. 11 
|Mechanics Savings Bank | Merger 
| with Cohoes Sav’gs. Bank | Eff. July 7 
| | 
|Stewart National Bank & | Title 115,000 
| Trust Co. | Eff.July 12 | 
jGavitt National Bank with | Merger 150,000 
|_ Lyons National Bank | Eff. July 7 
\Gotham Industrial Banking |Consolidation 
| Co. with Morris Plan Co. | Rep. July 29 
| of New York | 
| Painted ry eticaal Bank 'Reorganized 50,000 
(Closed 12 | under new | 
title Feb. 27 | 
\Citizens Trust Co. and|Merger 400,000 
Patchogue Bank & Tr. Co.| Eff. Mar. 25 
} 
|First National Bank & Tr. |Sueceeds | 300,000) . 
Yo. |. June 30 | | 
Bank of Carrboro, Carrboro,| Merger 
N. C. (Branch of Bank of} Rep. May 8 
Chapel Hill) with Bank of 
Chapel Hill, Chapel Hill, 
c. ead Office 
‘Surry County Loan & Trust |Consolidation 25, 000! 
Co., Mt. Airy, N.C., with | Rep. July 10 
Branch of Surry County } 
Loan & Trust Co., Dobson, 
N. C., and now operated as 
He pad Office at it Dobson 
RAND M¢ 


| How CHANGED | 








SuRPLUS & 


Pnovirs PRESIDENT 


CaSHIER 





$ 25,000 A. B. Learned 


200,000 S. M. Woodson 


450,000 G. R. Hicks 


C. B. Richardson 


C. S. Metzler 


E. J. McCreary, Jr. 


21,630 H. C. Surbeck 


bavebdwasee Nathan Rieger 


14,910 F. H. Eyler 
33,330 Edmond Koeln 
122,960C. W. Owen 
10,000G. J. 
10,000 P. C. 


Stevenson 


Flood 


5,000 A. H. 
166,740C. H. 


Harvey 
Holekamp 


5,200 C. D. Saunders 


iencanmeean C. T. 

2,500C. C. 
50,000 J. L. Slocum 

35,000 H. M. Springer 


Young 


Shoemaker 


iewekeeren Frank Defoe 
2,350C. A. McCloud 
171,060C. A. McCloud 


25,000G. W. Bowen 


30,000 F. L. Towlerton 
Surplus 


25,000 L. A. Thomas 
759,010 F. C. Metz 


. B. 8S. Colburn 


3,790 W. F. Carter 


L. E. Tansil 
V. K. Tuggle 


J. A. Teresinski 

P. F. Zacher 

J. R. Bircher 

G. R. Wilkinson 
W. P. Kuttenkuler 


W. H. Erwin 


C. E. King. 
Secretary 


G. T. Hedelun 


G. E. Stuckey 
A. F. Harms 
W. A. Schock 
H. C. Karpf 


H. W. Schepman 
Paul Mueller 
J. R. MeCloud 


F. J. Miller, 
Treasurer 


G. A. Lawrence 


T. C. Logan 


R. W. Brown 


A. L, Wicks, Tr. 


Wm. M. Redwood 


R. C. 


Llewellyn 


~ (Continued on next page) 
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Strate & TOWN 


North Carolina 
Polkton 


North Dakota 
Casselton 
Grand Forks 
New Salem 


Stanley 
ies 

j Deshler 

| Green Camp 


i Lowell 


| iles 
Uhrichsville 


Wadsworth 
Willard 


Worthington 


Oklahoma 
El Reno 


Fairfax 
Newkirk 


Tulsa 
Tulsa 
Tulsa 


Oregon 
Hillsboro 


Philomath 


Portland 


Portland 
Portland 


Portland 


Portland 


Portland 
Portland 


Portland 


RAND MCONALLY 


BANKERS MONTHLY 


PRESENT NAME AND 


Transit NuMBER ForMER NAME 


|Farmers Bank & Trust Co. 
| (Agency of Rockingham) 
| 66-420 


First State Bank 77-67 


Bank of Polkton 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


How CHANGED 


|Succeeds 
Rep. May 31 


First National Bank (vol. wet 


Eff. June 17 
| Reorganization 
June 1 
Moved Mar. 23 


liq. 3/18/33) Apr. 
Red River National Bank Red River National Bank & Title 
_ 77-17 Trust C 
Security State Bank First State. Bank 
77-1081 (Closed Nov. 6, 1931) 
Scandia American Bank Scandia American Bank, 
77-465 Palermo 


} 
Peoples Banking & Trust |First State Bank 
Co. (Belpre Branch of 
Marietta, Ohio) 
Corn City State Bank Deshler State Bank with 
| 56-687 Corn City State Bank 


Prospect-Citizens Bank 
(Green Camp Branch of 
Prospect, Ohio) 56-972 

Peoples Banking & Trust 
Co., Lowell Branch 
56-1026 


Peoples Bank 


Niles Bank Co. 
Union Bank 56-490 


*Citizens Bank of Wads- 
worth 56-555 Co. (closed 10/20/31) 


*Willard United Bank 
56-517 


56-325 Niles Trust Co. 
(Closed Sept. 28, 31) 


Commercial Bank 


Commercial Bank Co. and 
Home Savings Banking 


Wadsworth Savings & Trust 


Taken over 
Mar. 30 


Merger 


Eff. Jan. 31 


Succeeds 


» Mar. 23 


First National Bank, Lowell |Purchased by D idgecan ex 
Peoples Bank- | 


ing & Trust 
Co., Marietta, 
and operated as 
Lowell Branch. 
Eff. May 22 


Reorganization 
Eff. June 15 


Taken over 


Mar. 23 
Reorganization 

under new title 

Eff. July 31 
Succeeds 

July 22 


| oO 
Worthington Savings Bank Worthington Savings Bank Transferred 


56-1206 (Charter issued 
Mar. 27) 


Company 


El Reno State Bank with 
Citizens National Bank 


Citizens National Bank 
86-66 

First State Bank 86-860 Hominy National Bank, 
Hominy 


First National Bank 
(Vol. liq. 2/9/33) 


ne National Bank 
86-24 

National Bank of Tulsa Central State Bank with 
National Bank of Tulsa 

National Bank of Tulsa 86-3 Exchange National Bank 


|National Bank of Tulsa 
86-3 


Exchange Trust Co. 


|Commercial National Bank |Cornelius State Bank, 
96-81 Cornelius, Ore. 


| 


Benton County State Bank Philomath State Bank 
(Branch Bank of Corvallis, 
Ore.) 96-211 

*First National Bank 24-4 (American National Bank 


| 


|First National Bank 24-4 Bank of East Portland 


|First National Bank 24-4 George W. Bates & Co., 


Bankers 





| 
First National Bank, Live- Live Stock State Bank 
stock Kenton Branch 24-86 
\First National Bank 24-4 Montavilla Savings Bank 
for liquidation July 10) 
First National Bank, Oregon State Bank 
Rose City Branch 24-81 
First National Bank, South- 
east Portland Branch 24-85 
United States National 
Bank, Citizens Branch 
24-11 


Southeast Portland Bank 


Citizens National Bank 


SEPTEMBER 1933 


(Placed in hands of Dept. 


assets and lia- 
bilities Apr. 1 


Consolidation 
Eff. Mar. 21 


Moved and 
changed title 
mm. 20 
eposit 
abilities 
assumed 
Absorbed 
June 10 
Succeeds 
Apr. 25 
Suspended 
June 28 
Deposit 
liabilities 
assumed by 
National Bank 
of Tulsa 


Portion of assets 
deposits 

transferred. 
Remaining 
assets and 
liabilities 
transferred to 
trustees for 
liquidation. 

Succeeds 
Mar. 15 


Taken over and 
operated as 
6th & Morri- 
son St. Branch 

Taken over 
Apr. 3 and 
operated as 

ast Portland 
Branch 


Taken over 
Apr. 3 and 
rated as 
Union & 
Russell Branch 


Succeeds Apr. 3 


Deposits trans- 
ferred to First 
National Bank 

Succeeds Apr. 3 


Succeeds Apr. 3 


Taken over 
and operated 
as Citizens 
Branch Apr. 1 


CaPITAL eo bs PRESIDENT CasHIER 
eC eee. ere eT Ty ee ee R. F. Covington 
$ 20,000 $ 4,000 M. J. Ford W. F. Strehlow 
20,000 11,970 P. P. Bumann H. Ellwein 
Achecncesceebeckvewacd nitesutweueeaeeewes R. H. Morris, Mar. 

30,000 7,000 H. L. House T. B. King 
| 
75,000 48,970 J. D. Waddell E. L. Traxler, 
Treasurer 
50,000 34,7903. N. Leatherman T. J. Sailors 
75,000 23,140J. E. Wise R. C. Brown 
50,000 76,970W. J. Aycock J. Y. Taylor 
25,000 2,000J. A. Presbury J. H. Comer 
| | 
60,000 8,300 Harry Roberts iW. C. Leirmann 
6,000,000; 2,004,940E. F. Higgins E. L. Stucker, 
Auditor 
6,000,000) .......... E. F. Higgins E. L. Bradshaw 


J. B. Booth, Mgr. 


(Continued on next page) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 











Strate & Town I pees 7 see FormMeR NAME How CHancep | Capita. a PRESIDENT CasHIerR 
Oregon | 1 
Portland United States National First National Bank of Taken over j eer ceziuegesshwekhedaad sosdoteeeadsavad ! 
Bank, Linnton Branch Linnton and operated 
24-11 as Linnton 
Branch Apr. 1 
Portland United States National Peninsula National Bank | SE FESR ESS, Err ce! Ree oe See, Py ey a Ree 
Bank, Peninsula Branch and operated 
24-11 as Peninsula 
Branch Apr. 1 } 
Portland United States National Union State Bank Taken over hdc beaded ca MUA Oe eee Skee baeeePaceabebaus | 
Bank, Union Avenue and operated 
Branch 24-11 as Union Ave. 
Branch Apr. 1 
Pennsylvania 
Chester *Delaware County Trust Co. Pennsylvania Title & Trust |Merger ' 
60-181 Co. with Delaware County! Eff. June 29 i 
Trust Co. t 
Connellsville *National Bank & Trust First National Bank, Indian | Business $ 125,000 $ 87,010J. H. Strawn F. O. Malone | 
Co. 60-403 Head, Pa. | aequired 
Rep. July 14 
Danville Danville National Bank Farmers National Bank, | RE, SE TS Sere ees Pee ey eee Pe een ee ee - 1 
60-573 Exchange Rep. Feb. 20 : 
Emaus Emaus National Bank Security Trust Co. | Absorbed 125,000 187,000 R. J. S. Butz J. C. Kruse 
60-1146 | Jan. 14 | 
Lansdale as eee Bank Lansdale Title & Trust Co. << 400,000 1,082,000I. G. Lukens P. G. Hartman 
| eb. 28 ; 
Latrobe Latrobe Bank & Trust Co. (Latrobe Trust Co. |Reorganization 200,000 200,000 C. S. Marvel W. H. Flickinger, ; 
60-508 | Eff. June 12 Treasurer 
New Castle Union Trust Co. 60-194 Mahoning Trust Co. |\PurchasedJune30| 1,350,000} 1,197,410 A. C. Hoyt G. A. Carpenter 
Reading Farmers National Bank & (Penn National Bank & Trust [Merger «wk cece ele cece cece cece cece cccccceee sunceeeecess F ; 
Trust Co. 60-35 Co., Reading National Bk. | Eff. Feb. 17 | 
& Trust Co. and Farmers | 
National Bank & Trust Co. 
Reading Reading ~~ Bank & |West Reading Title & Trust| RR Serres Pe Se ee) Bere ee ee Meas ean 
Trust Co. 6( Co., West Reading, Pa. Rep. May 3 
Sewickley *First Ne whee 1 Bank i in First National Bank |Title 100,000 101,920 Eugene Murray F. A. Nash 
Sewickley 60-740 | Eff. June 8 
South Carolina 
Greer Bank of Greer 67-608 Peoples Bank, Duncan, S.C. |Moved and 20,100 ee ‘ ... 3.8. MeClimon 
changed title 
| June 15 } 
Mullins Anderson Brothers, Bankers |Anderson Bros. Depository | Title — 25,000 2,700 B. B. Anderson R. L. Goodyear 
Eff. Feb. 2 
Orangeburg *Bank of Cope 67-496 Bank of Cope, Cope, 8.C. |Moved June 6 
South Dakota 
Avon Community Bank 78-697 Bank of Kingsburg, Kings- |Moved and 15,000 600 L. O. Gingerich T. C. Pier 
burg, 8S. D. | changed title 
pr. 
Delmont Delmont State Bank Security State Bank with/Consolidation } 25,000 2,500 P. S. Cabel Martin Schaefer 
78-355 Delmont State Bank | Eff. Apr. 5 
Miller First National Bank 78-114 |First National Bank, Ree|Merger 50,000 118,550 A. B. Cahalan L. E. Weaver 
| Heights, 8. D., with First] Ef. May 1 | 
National Bank, Miller, 
8. D. 
Tennessee 
Blountville Farmers Bank of Blount- Farmers Bank of Sullivan|Reorganization | 25,000 6,250 John L. Ford C. H. Masengill 
ville 87-328 | County (closed 7/7/32) Eff. May 24 | 
Chattanooga *Commercial National Bank |Chattanooga National Bank |Succeeds | 750,000 ....Z%. C. Patten, pro-G. L. Nichols, pro- 
87-30 Aug. 7 | ae & posed president posed cashier 
| Surplus | 
Fountain City Fountain City Bank 87-719 City Bank of Fountain City | Reorganized 25,000 5,130.C. R. Martin W. H. Henry 
Huntingdon Bank of Huntingdon 87-227 Farmers State Bank with Merger 65,000 50,000 J. S. Johnson WE. Noles 
| Bank of Huntingdon Eff. Mar. 21 | ' 
Kenton : Mason Hall Bank 87-424 Mason — Bank, Mason|Moved Apr. 1 } ee Henry Smith J. W. Newman j 
a enn. | | 
Lawrenceburg First National Bank 87-195 |Summertown Banking Co.,/Sold (lire tae es ESE EEEET IR PPC B yee artes a (MAB ar EC? eRe . 
| Summertown, Tenn. (Vol 
|_ liq. 5/12/33) | 
Memphis National Bank of Com- Bank of Commerce & Trust/Succeeds | 1,000,000) 1,000,000 Wm. R. King L. A. Thornton 
merce 26-1 | Co. May 1 | | 
Memphis Union Planters National |Manhattan Savings Bank & | Merger aaa RERAMEE Pes Sra eae ear eer P ie reer errant y- 
Bank & Trust Co. 26-8 | Trust Co. with Union Eff. Mar. 11 
Planters National Bank & | 
Trust Co. and operated as | 
Manhattan Bank Branch | 
Nashville Nashville Trust Co. 87-5 Nashville & American Trust |Succeeds | 1,500,000 500,000 H. G. Hill M. 8S. Webb, 
Co. | June 5 | | Surplus Treasurer 
Texas 
Abilene *Citizens National Bank in /Citizens National Bank |Title } 200,000 16,160G. L. Paxton G. L. Paxton, Jr. 
Abilene 88-113 | Eff. July 8 | 
Bronte First National Bank in |First National Bank, Black-|Consolidation sca caiea cael eos owe we ual sed a peun ca wmnuiee cles cen wausueas ean 
Bronte 88-2034 | well, Tex. (Vol. liq. | Eff. Mar. 2 | 
| 4/15/33) with First Na- | | 
tional Bank in Bronte | | 
Cameron *First National Bank in |First National Bank Succeeds | 50,000) R. H. MeIntosh H. M. Hefley 
Cameron 88-280 | Charter issued | | 
| July 15 ' 
Childress |First National Bank in |First State Bank, Tell, Tex. |All liabilities F Notes Reehasle ow ens ee ee eee f 
| Childress 88-254 | assumed } ' 
Rep. June 7 : \ 
Dallas tomes Bank & Trust Co. |First State Bank, Cedar Hill — ore ety eer PRR eres ETE OT ee Ee EPC eee 
| an. | } 
Dublin o_o ettenet Bank |Farmers National Bank Takee oe RS ae OO een eee ta eee 
May 3 | | 
Eagle Lake Costeal, Beate Bank 88-489 |Eagle Lake State Bank Succeeds Dec. 12 | 0 Geo. Herder, Sr. W.E. McRae 
Ennis Citizens National Bank in |First National Bank, Bard-|Consolidation 50,000 4,000 J. W. Tolleson D. W. Ramsay 
Ennis 88-176 | well, Tex., with Citizens} Rep. Apr. 19 | . 
| National Bank in Ennis | 4 
Eanis Ennis State Bank 88-2031 Farmers State Bank ws 5 } eee W. Weatherford C.S. Cook 
pr. } j 
Gainesville Gainesville National Bank (First National Bank Succeeds 200,000 20,0008. M. King R. P. King 
in Gainesville 88-145 | June 5 | | 
Hallsville *Hallsville State Bank |Farmers State Bank pragenens | 20,000 .... E. C. Shoults H. L. Rogers 
88-1882 | uly 5 | | i 
Haskell |Farmers & Merchants |Farmers State Bank \Succeeds 25,000) 4,130J.C. McKenney J.S. Rike 
| State Bank 88- 375 _ | Rep. June 14 | 
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SraTe & TOWN 


Texas 
Hull 


Jasper 
Killeen 


Lavernia 


Lorenzo 
Matador 
Memphis 


Memphis 
Mt. Calm 


Nacogdoches 
Richland Springs 
Riogrande 

Rotan 

Rule 

San Augustine 


Shepherd 


Sulphur Springs 
Trinity 


Waelder 


Wichita Falls 
Wills Point 


Wylie 


tab 

Midvale 

Springville 
Vermont 

Windsor 

Accomac 

Bland 

Bland 

Brownsburg 


Burkeville 
Callao 


Carson 


Cherrydale 
(Wash., D. C., 
P.O.) 
Charlottesville 
Crozet 
Fairfield 


Galax 
Keller 


Meadowview 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 
TRANSIT NUMBER 


Hull State Bank 88-1832 


Jasper State Bank 88-893 
First State Bank 88-628 


State Bank of Lavernia 
88-1136 


Lorenzo State Bank 
88-1688 
First State Bank 88-1162 


First National Bank 
88-438 
First State Bank 88-440 


*First National Bank in 
Mount Calm 88-720 


Commercial State Bank 
88-271 

Peoples State Bank 
88-1543 

First State Bank & Trust 
Co. 88-1266 

First National Bank 
88-675 


Farmers State Bank 88-1752 


*First National Bank 
88-1283 

Peoples State Bank 
88-2029 


Sulphur Springs Bank State 
88-197 
First National Bank 


88-1386 
Citizens State Bank 88-1337 


Wichita National Bank 
88-132 
First National Bank 88-589 


Farmers & Merchants State 
Bank 88-2146 


*Continental Bank of Mid- 
vale 97-27 


Springville Banking Co. 
97-32 


Windsor County National 
Bank 58-84 


Eastern Shore Citizens Bk. 
(Branch of Onancock, Va.) 


68-303 

Bank of Bland County 
68-313 

Bank of Bland County 
68-313 


Bank of Rockbridge 
(Branch of Raphine, Va.) 
68-481 

Bank of Crewe (Branch of 
Crewe) 68-324 

Citizens Bank of Kinsale, 
Inc. (Branch of Kinsale, 
Va.) 68-568 


Bank of Southside Virginia 
68-464 


*Old Dominion Bank 
68-664 

Peoples National Bank 
68-127 


Peoples Bank of Piedmont 
(Branch of Louise) 68-711 
Bank of Rockbridge 
ae of Raphine, Va.) 


68-! 
First National Bank 68-260 
Eastern Shore Citizens Bk. 
(Branch of Onancock, Va.) 
68-38: 


Bank of Damascus, Inc., 
(Meadowview Branch of 
Damascus, Va.) 68-394 
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Former NAME 


How CHANGED 


Saratoga State Bank, Sara- Merger 


toga, Tex., with Hull State 


an 

Brookeland State Bank, 
Brookeland 

First State Bank, Copperas 
Cove 

LaVernia State Bank 
(Closed May 3, 1933) 


First State Bank 


First State Bank, Roaring 
Springs, Tex. 

Hall County National Bank 
with First National Bank 

Citizens State Bank 


First National Bank 
(vol. liq. 7/17/33) 7 


Appleby State Bank, 
Appleby 
First State Bank 


First National Bank with 
First State Bank & Tr. Co. 

Rotan State Bank with First 
National Bank 

First National Bank 


First National Bank in 
Hemphill, Hemphill, Tex. 

Cold Springs State Bank, 
Coldsprings with Peoples 
State Bank, Shepherd 

Farmers & Merchants State 
Bank, Brasher 

Trinity National Bank 


Farmers State Bank 
(closed 2/24/33) 


Wichita State Bank & Trust 
Co 


State National Bank with 
First National Bank 


Farmers & Merchants State 
Bank, Rowlett 

Murray State Bank, 
Murray, Utah 


Mendenhall Banking Co. 


State National Bank and 
commercial bankin, 
ness of Windsor 
Trust Co. 


Citizens Savings Bank 


(Branch of Onancock, Va.) 


Bank of Mechanicsburg, 
Mechanicsburg with Bank 
of Bland County, Bland 

Bank of Rocky Gap, Rocky 
Gap with Bank of Bland 
County 

Bank of Brownsburg, Inc. 


Farmers & Merchants Bank 


Callao State Bank, Callao 

with 
insale, 
Kinsale, as Callao 


(closed 1/16/33 
Citizens Bank of 
Inc., Ki 
Branch 

Bank of Carson, Inc., Bank 
of Stony Creek, Stony 
Creek, and Prince George 
County Bank, Prince 
George, Va. 

Peoples State Bank 


Esmont National Bank, 
Esmont, Va. 
Peoples Bank 
Bank of Fairfield 
Peoples State Bank 
— Shore Banking Co., 
ne. 


County Bank, Inc. 


busi- 
ounty 


Eff. Apr. 8 


Taken over 
Feb. 13 
Taken over 
Jan. 21 
Reorganized 
under new 
title May 4 
Reorganized 
Mar. 22 
Taken over 
April 26 
Consolidation 
Eff. July 1 
Reorganized 
under new 
title June 27 
Succeeded by 
new bank 
July 22 
Taken over 
Jan. 28 
Reorganization 
May 8, 1933 
Consolidation 
Eff. Jan. 30 
Consolidation 
Eff. Feb. 13 
Purchased 
Rep. Apr. 11 
Taken over 
Mar. 23 
Consolidation 
Eff. Jan. 1 


Sold Dec. 31 


Title 
Eff. June 16 
Succeeds 
Reported 
May 8 
Conversion 
Eff. Apr. 17 
Consolidation 
Eff. Mar. 15 


Taken over 
Jan. 31 


Moved and 
changed title 
July 14 

Purchased 
Mar. 15 


Succeeds 
May 13 


Succeeds 
April 29 


Merger 
Eff. Mar. 29 


Merger 
Eff. Mar. 29 


Succeeds 
June 20 


Succeeds 
April 15 
Merger 
Eff. Mar. 29 


Consolidation 
Eff. June 7 


Succeeds 
Eff. July 24 


Taken over 


Rep. May 15 


Succeeds 
June 17 

Succeeds 
June 20 


Sold June 24 
Succeeds 
April 29 


Succeeds 
April 10 


CaPpmTaL 3 oy PRESIDENT 
$ 35,000 $ 11,190H. C. Smith 
20,000'..... Hugo Kott 
We db asnvus R. L. Durham 
37,500 34,420A. B. Echols 
100,000 21,190S.S.Montgomery 
20,000 5,410J. W. Gibbons 
50,000 15,460 H. P. Guerra 
25,000 10,080 Roy Riddell 
25,000 WE cececheceve knee 
65,000 45,050)R. C. Downs 
27,500 5,100 P. H. Cauthan 
20,000 3,840 W. H. Baldridge 
200,000 57,320 John Hirschi 
25,000 6,730J. E. Cosgriff 
75,000)...........!M. O. Packard 
50,000 12,500 H. P. McClary 
30,000) 10,000,W. A. Newberry 
30,000 10,000 W. A. Newberry 
50,000] 31,800 B. F. Jarratt 
48,410 11,760George F. Cook 
50,000 55,000T. L. Phelps 


CASHIER 


T. H. Minor 


Eva Wiseman 


John Hughes 
Elmer Stearns 


T. H. Deavor 


E. B. Prather 
E. J. Guerra 


H. T. Fillingim 


. A. A. Bradford 


J. B. Ball 


F. M. Goodrum 
G. O. Stone 


Lester Jones 


T. R. Vincent 


C. G. Salisburg 


G. H. Cabot 


. A. B. Gardner 


J. R. Stafford 


J. R. Stafford 


W. H. Sheffield, 
Manager 


H. C. Elmore 


Wm. E. Robey 


. Paul C. Lindsay, 


Mgr. 
F. J. Roberts 


.. 8. D. Ames 


(Continued on next page) 
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State & Town 


Virginia 


Melfa 


New Church 


Onancock 


Painter 
Prince George 


Raphine 


Rural Retreat 
Stony Creek 


Wake 


West Point 


Wytheville 


ae n 
Colville 


Ferndale 
Seattle 
Seattle 
Seattle 


Seattle 


Seattle 
Seattle 


Seattle 
Seattle 
Sedro-W oolley 


Shelton 
Tacoma 
Vancouver 
West Virginia 
Piedmont 


Wisconsin 
Beloit 


Brillion 


Camp Douglas 


Cedar Grove 
Cumberland 


Dalton 


Hustler 


506 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 
Transit NUMBER | 


Eastern Shore Citizens Bk. 
(Branch of Onancock, Va.) 
68-396 | 

*Bank of Chincoteague, Inc. | 
(Branch of Chincoteague) 


Eastern Shore Citizens Bk. 
68-704 


Eastern Shore Citizens Bk. | 
(Branch of Onancock, Va.)| 
68-412 

Bank of Southside Virginia | 
(Branch of Carson, Va.) 
68-571 

Bank of Rockbridge 
68-421 

Peoples Bank 68-572 


Bank of Southside Virginia 
(Branch of Carson, Va.) 
68-434 

Bank of Middlesex (Branch 
of Urbanna, Va.) 68-610 


Citizens & Farmers Bank 


*First National Farmers 
Bank 68-176 


Colville Valley National 
Bank 98-455 

First National Bank 
98-245 


First National Bank of 
Seattle 19-2 


First National Bank of 
Seattle 

First National Bank of 
Seattle 

First National Bank of 
Seattle 

National Bank of Com- 
merce 19-3 


National Bank of 
Commerce 19-3 


Peoples Bank & Trust Co., 
First Avenue Branch 


Peoples Bank & Trust Co., 
North Seattle Branch 
19-91 

C. E. Bingham & Co. 

State Bank 98-102 


First National Bank 98-302 


Puget Sound National Bk. 
34-7 

Clark County National 
Bank 98-217 


First National Bank 
69-158 


Beloit State Bank 79-98 


Farmers & Merchants Bank 
79-462 

*Hustler-Camp Douglas 
Bank (Receiving & Dis- 
bursing Station of 
Hustler) 

Citizens State Bank 
(Receiving & Disbursing 
Station of Sheboygan, 
Wis.) 


State Bank of Cumberland 


79-3 


*Kingston Dalton State Bank 
(Receiving & Disbursing 


Station of Kingston) 
*Hustler-Camp Douglas 
Bank 79-567 


|Citizens Savings Bank, 


ForMER NAME 


Eastern Shore Banking Co., 
Inc. (Branch of Keller, Va.) 


New Church, merged with 
Bank of Chincoteague, 
Inc. and operated as a 
Branch at New Church 
Onancock, Va. and East- 
ern Shore Banking Co., 
Inc., Keller, Va. 

Eastern Shore Banking Co., 
Inc. (Branch of Keller, 
Va.) 


Bank of Raphine 


Peoples Bank 


Bank of Stony Creek, Inc. 


Va., and Packers State 
Bank, Wake ,Va. 


Bank of Max Meadows, 
Max Meadows, Va. 


Colville Valley Bank 


First Georgetown Bank 
First Rainier Valley Bank 
First Security Bank 
Central National Bank of 


Commerce | 


of Commerce 


Wash. | 
| 


State Bank of Shelton 
and Puget Sound Nat’! Bk.| 


Davis National Bank with 
First National Bank 


with Beloit State Bank 


First National Bank 


Bank of Camp Douglas 


Cedar Grove State Bank 
| 


Bank of Comstock, 
Comstock 
Dalton State Bank 








of Camp Douglas, Camp 
Douglas, Wis. 


How CHANGED 


Succeeds 


April 29 


Farmers & Merchants Bank, | Merger 


Eff. July 25 


Merger 


Eff. April 29 


Succeeds 


April 29 


Prince George County Bank |Succeeds 


June 7 


Succeeds 


June 20 


First National Bank with |Consolidation 


Eff. Mar. 24 


Succeeds 


June 7 


Bank of Middlesex, Urbanna,| Merged under 


title of Bank of 


Middlesex, 


Urbanna, with 
branch at 
Wake, Va. 


Farmers & Mechanics Bank |Changed title 


July 5 after 
purchasing 
Citizens- 
Exchange Bk. 
Trust Co. 


Absorbed July 26 


Conversion 


Eff. July 5 


Custer State Bank, Liabilities 
Custer, Wash. | assumed 
Rep. May 2 


Ballard First National Bank Taken over and 


operated as 
Ballard Branch 
Rep. June 13 


Became a branch) . 


May 24 


Became a branch 


May 24 


Became a branch .. 


May 24 


|Taken over and 


operated as 
Central Branch 
April 1 


Washington National Bank |Taken over and 


operated as 
University 
Branch April 1 


Peoples First Avenue Bank |Taken over and 


operated as a 
branch Mar. 13 


Peoples North Seattle Bank Taken over and 
| 


operated as a 
branch Mar. 13 


First State Bank, Clearlake, | Deposit liability 


assumed May 
24 


|Conversion 


Eff. July 3 


Puget Sound Broadway Bk. |Consolidation 


Eff. June 17 


First National Bank, Camas,| Moved and 
Wash. 


changed title 
April 27 


| 
Consolidation 


Rep. June 19 


First Savings & Trust Co.,|Merger 


Eff. May 1 


| 
Succeeds 


Feb. 13 


Succeeds 


July 13 


Taken over and 


operated as a 
receiving and 
disbursing 

station Apr. 6 


|Taken over 


Rep. Feb. 13 


Succeeds 


June 30 


Hustler State Bank and Bank|Consolidation 


Eff. July 13 


. SURPLUS «& > 
APITAL SSIDEN 
Capi Paorres PRESIDENT 


$ 50,000 $ 2,460 Warner Ames 


CASHIER 


W. E. Waters 


8S. D. Ames 


W. T. Elliott 


... Thos. E. Fenner, 


Manager 
H. S. Wade 
J. B. Keesling 


J. K. Jarratt, 
Manager 


J. M. Graham 


P. F. Schroeder 


5,000 E. R. Flippo 
35,000 35,000C. C. Tate 
200,000 114,280C. W. Gleaves 
50,000 26,490 F. W. Dickey 
Jib aceite hee hsp behnoketiivabeta vaewenseue 
50,000) 61,040 M. E. Reed 


600,000) 150,000 


| 
125,000) 25,170 A. L. Luke J. B. Determan 
300,000 349,000H. A. Von Oven’ C.S. Renier 
| Surplus, 
| Profits & 
Reserves 
eee A. F. Paustian G. E. Dawson 
. Evelyn Singleton, 
Mer. 
30,000 4,040J. H. Mueller M. C. Albertson 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


























KR Srate & TOWN Tessead Sie ForMER NAME | How CHANGED CaPITAL rye & PRESIDENT CasHIER 
' e 
, isconsin | ° | 
3 be = |Bank of Iola 79-379 Farmers State Bank with PN  Rinkccncccncbctccccenedclecgendeseuceceenelececenéuaeeageaus 
Bank of Iola A Eff. Mar. 27 
Kingston |\*Kingston Dalton State Kingston State Bank, King-|Consolidation $ 25,000 W. F. Lueptow E. D. Williams 
Bank 79-578 | ston, Wis., and Dalton) Eff. June 30 
| State Bs ank, Dalton, Wis.,| ° + 
} | with receiving and dis-| | 
| bursing station at Dalton | 
Merrill |\Citizens State Bank Citizens National Bank |Sueceeds 100,000 $ 9,230G. L. Gilkey E. A. Krembs 
| 79-140 Mar. 2 
Mishicot |Two Rivers Savings Bank (The State Bank OME iv dk candoclascccascctlocncdecavecescessineaguecaseaandaua 
| (Receiving and Disbursing April 13 
_ of Two Rivers, 
H New London \First State Bank 79-749 Farmers State Bank and Merger 75,000 45,000 F. L. Zaug E. C. Jost 
ner First National Bank Eff. April 24 
: Norwalk Community State Bank | Norwalk State Bank and |Consolidation EE Teer ae Seer 
79-425 Farmers State Bank | Eff. Mar. 20 
Prairie du Chien (Prairie City Bank 79-236 Crawford County Bank and | Merger 60,000 20,000 Charles Greele T. E. Gander 
| Bank of Prairie du Chien Eff. Mar. 13 
Zz Radisson |\Chippewa Valley Bank State Bank of Radisson, 4Merger 10,000 1,730 E. G. Kuehl H. C. LeBeau 
79-946 | Radisson, and Couderay Rep. June 12 , 
| ow Bank, Couderay, 
| 3 
: Redgranite \*Union State Bank (Receiv-|Redgranite State Bank with| Merger 
| ing and Disbursing Station| Farmers Home Bank, Wau-| 
ere | of Wautoma) | toma, under title of Union| 
= | | State Bank and operated as 
receiving and disbursing| 
station 
Sparta Monroe County Bank Melvina State Bank, Mel-| | ne Cee eereererrer serrrrrreerer rere reece rors 
79-212 vina, Wis., with Monroe| Eff. Apr. 8 
| | County Bank which is now 
| operating a receiving and 
| disbursing station at | 
} | Melvina . 
Spring Valley |Bank of Spring Valley Farmers State Bank with |Consolidation 50,000) 10,940, Otto Sieberns J. H. Graslie 
| 79-361 | Bank of Spring Valley Eff. Feb. 14 
as Tisch Mills [Two Rivers Savings Bank (Tisch Mills State Bank NN Lk cachswssbewdeccdandewacedcndeseyacasieanetecnaeeeeee 
| (Receiving & Disbursing | April 11 
der } eo of Two Rivers, 
} is ; 
sn le Wausau |First-American State Bank (American National Bank Taken over cccsccccccleccccecsecepte Ie MGR Rese iW. G. Wives, 
| 79-90 Feb. 28 Actg. Cashier 
Wausau \First American State Bank (First Py Mam CVG. RR focnccccccachicsciccacodlecconcccceecsccnche qencceuaguaeanan 
|. 79-90 liq. 4/26/33) Apr. 22 
Wautoma *Union State Bank 79-810 (Farmers Home Bank |Title Wi iveniivitadbesvadccassceneaatiees 
| | Rep. Aug. 1 
Wild Rose *Union State Bank (Re- Wild Rose State Bank ea ee ET POPE Tey Pere ee rr re 
ceiving and Disbursing merged with Farmers Rep. Ang. 1 
Station of Wautoma) Home Bank, Wautoma, 
and operated as receiving | 
| | and disbursing station at | 
Wild Rose | 
Wyoming | 
ere Casper Casper National Bank First Trust & Savings Bank |Consolidation se duhes odhécdaasd whale dankbeeedkesaccednsseeteeeeee 
99-31 with Casper National Bk. |_ Eff. June 10 
Casper Casper National Bank Wyoming Trust Co. with Ps Bi ncn cnceccbideceeanccka cecacceédvdéceducslacnceaennmeeeeaen 
, 99-31 |_ Casper National Bank Eff. June 10 
err Gillette \Stockmens Bank 99-64 First State Bank Deposits and 50,000 60,020 J. A. Allison Ben D. Powell 
| part of assets 
taken over | 
Apr. 15 
se, Mgr. | De Queen—First State Bank. 81-583— Los Angeles—*Bank of Commerce. 90- 
i ; Banks Reported Closed Taken over for management by Bank 1021—Closed for liquidation July 28. 
with closing dates and transit numbers mmm 4 _y 20. c Bank in ate an 16- 
‘ ne onaldson—Ho prings County Bank. —Mar. 14. eopene ay 11. 
Banks not previously reported indicated by * 81-662—Vol. liq. Feb. 3. Los Angeles—German American Sav- 
1 ALABAMA es ee Siete bank. or _— — ea wee — by Los 
e ae —Taken over for liquidation Mar. 4. ngeles Clearing ouse for purpose 
t 7. 6 er of Bayou La jydsonia—Bank of Judsonia. 81-648— of liquidation June 30. 
F Castleberry—Peoples Bank. 61-268— In process of voluntary liquidation Los Nietos—Bank of Santa Fe Springs. 
Closed for liquidation May 8 i Mar. 15. 90-1049—Mar. 15. Reopened Mar. 21. 
scovcess | Centerville—Bibb Count ‘prehite & Marmaduke—Farmers Bank. 81-254— Maywood—Maywood Bank. 90-1251— 
, Trust Co. 61-271—Feb b. 4 & Voluntary liquidation Feb. 1. Feb. 10. 
— Grov i Sait al Coueem, Ott » Stuttgart—First State Bank. 81-135—In Montague—Montague Banking Co. 90- 
; rove Hill—Bank of Grove Hill. 61-302 liauid 6 b. 
5 —June 17. iquidation Feb. 23. 36—Fe x 
sata ——— ea ee Oakland—*Central National Bank. 90-4 
Closed for “liquidation ‘Jane 22. ; CALIFORNIA —In liquidation. Reported July 21. 
r Rockford—Bank of Rockford. 61-351— Cambria—Bank of Cambria. 90-561— Cm a a. eo Bank. 90-528 
Voluntary liquidation Apr. Feb. 16. Suspended Feb. 14. 
Scottsboro—J. C. Jacobs banking Co. Carlsbad—First National Bank. 90-1205 Olive—First National Bank. 90-847— 
(Private) 61-215—Mar. 1. —Suspended Feb. 14. Rep. May 23. 
son Chico—*First National Trust & Savings San Diego—Bank of East San Diego. 
ARIZONA Bank. 90-307—50% of assets  pur- 90-1101—Mar. 15. 
gleton, Bowie—Riggs Bank (Branch) 91-117— chased by new First National Bank, San Pedro—Bank of San Pedro, Sixth & 
Business transferred to Head Office of July 5. Beacon Branch. 90-1222—Rep. May 20. 
Bank of Willcox. Rep. ay Chico—*Peoples Savings & Commercial 
Srottodale— Farmers State Bonk, 91-139 Bank. : = a of —- eet: COLORADO 
—Mar. 21 chased by new First Nationa an . 
Springerville—Round Valley Bank. 91- July 5. SS a Bank & Trust Co. 
126—In liquidation, Rep. Apr. 20. Hollywood—Hollywood State Bank. 90- - pee: . ‘ 
984—Mar. 14. Reopened Mar. 21. Englewood—*Englewood State Bank, 82- 
ARKANSAS Huntington Park—*City National Bank. 424—Closed for liquidation July 10. 
| Benton—Citizens Bank. 81-681—Closed 90-1174—In hands of receiver July 13. Fort  Collins—Fort Collins National 
; amt liquidation Mar. 22. 7 ee Bank. 90-533— Bank. 82-27—Suspended Feb. 
» (asa—*Parmers Bank. 81-592—June 1. Ma ; wa Veta—Fi Natio 3 bs 2. 
Corning—First State Bank. 81-375— Los "Angeles—*B sank of America Na- ? IPE amr yg od = Pt og 
Taken over for management by Bank tional Trust & Savings Assn., (Sears - ‘ o¢ 
prtson Commissioner Apr. 10. In liquidation. Roebuck Branch) 16-315—Discontinued Nunn—First State Bank. | 82-281—Vol- 
Cotter—Bank of Cotter. 81-692—Volun- July 14. Merged with Industrial untary liquidation Mar. 20. 
— tary liquidation. Rep. June 24. Branch. Ovid—Ovid State Bank. 82-426—Mar. 3. 
page) 
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CONNECTICUT 
Manchester—Manchester Trust Co. (old) 
changed title to Manchester Trust & 


Safe Deposit Co., which is now in 
liquidation. Rep. Apr. 18. 
DELAWARE 
Wilmington-—Brandywine Trust & Sav- 


62-17—Receiver appointed 
Rep. June 7. 


ings Bank. 
to liquidate assets. 


WASHINGTON, D. C. 


—Commercial National 3Zank,. 15-12— 
Suspended Feb. 28. 

—*Federal-American National Bank & 
Trust Co. 15-9—Reported Aug. 1, that 
it will not reopen. 

—*Northeast Savings Bank. 15-89—Re- 


ported Aug. 1, that it would not reopen. 


—*Park Savings Bank. 15-70—In hands 
of receiver. Reported July 28 

FLORIDA 

oe State Bank. 63-148 


Taken over by Comptroller July 206 for 


purpose of liquidation. 
Daytona Beach—Southern Title & Trust 


Co. 63-488—Liquidating. Rep. May 10. 
Jacksonville—Citizens Bank. 63-10—Mar. 
24. 
Leesburg—Leesburg State sank. 63- 


132—In liquidation June 30. 
Longwood—Longwood State Bank. 

472—Mar. 27. 
Miami—Bank of Miami & Trust Co. 63- 

513—Vol. liquidation Feb. 14. 
Ocoee—Bank of Ocoee. 63-327—Closed 


Apr. 19. 


63- 





Sarasota—Ringling Trust & Savings 
Bank. 63-396—Voluntary liquidation 
May 1. 

Sneads—Merchants & Planters Sank. 
63-346—In liquidation. Paid off de- 
positors and discontinued acceptance 
of new deposits. Reported | June 23. 
se sear ers eta State Bank. 63- 


323—In liquidation April 1933. 
Tarpon Springs—*First National Bank of 


Commerce. 63-379—Liquidating under 
conservator. Reported Aug. 1 

GEORGIA 

Atlanta—Empire Trust Co. 64-946— 
Suspended Apr. 

Claxton—*First National Bank. 64-403— 

Receiver appointed July 12. 
East Point—First National Bank of At- 


lanta (Branch of Atlanta, Ga.) 64-1094 
—Discontinued May 31. 


Griffin—Griffin Banking Co. 64-112— 
Mar. 3. 

Hapeville—Bank of Hapeville. 64-620— 
Mar. 21. 

Lakeland—*Tobacco Belt Trust Co. 64- 


1115—Not actively engaged in business. 
Reported Aug. 4. 
Lula—Bank of Lula. 64-650—Entered 
voluntary liquidation Jan. 6. 
Macon—Macon Savings Bank. 64-43— 
Suspended June 14 for liquidation or 
reinstatement. 





Pendergrass—Citizens Bank (Private) 
64-685—Voluntary liquidation. Rep. 
May 18. 

Talbottoi—Bank of Talbotton. 64-393-—- 
Mar. 3. 

Williamson—Griffin Banking Co. (Branch 
of Griffin) 64-872 23. 

IDAHO 

Deary—Latah County State Bank. 92- 
157—In liquidation. Rep. Mar. 27. 

Moscow—Moscow State Bank. 92-48— 
Feb. 23. 

Shelley—*Commercial Bank. 92-203—In 





— of Reported July 

Winchester—Bank of he - taal 92- 
217—Liquidated. Rep. Mar. 31. 

Worley—State Bank of Worley. 92-247 
—Voluntary liquidation Apr. 12. 


liquidation. 


ILLINOIS 


Ashkum—*Farmers Trust & Savings 





Bank. 70-1084—July 15. 
Beardstown—First State Bank. 70-338— 
Rt ans 11. 
*State Bank of 3ecke- 
” meyer. '70-952——July 24. 
— Bank. 170-304—Mar. 
Bensenville—First State Bank. 70-1170 


June 19. 


sank of Blue Island. 
70-2134—July 7. 

aS eames State Bank. 70-539 
—Mar. 3. 

Browning—First State Bank. 70-1190— 
Feb. 16. 

Burnt Prairie—*Burnt Prairie 
Bank. 70-1199—-L sauitated 
First National Bank, Carmi, 

Cairo—*Cairo-Alexander County 
70-173—Aug. 

Chicago—Belmont- -Sheffield Trust & Sav- 
ings Bank, 2-397—July 7. 
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State 
through 

May 27. 

Bank. 





Chicago—Cosmopolitan State Bank. 2- 
277—Feb. 16. 


Chicago—*East Side Trust & Savings 
Bank. 2-302—July 29. 

Chicago—I-C Bank & Trust Co. 2-402— 
Apr. 28. 

Chicago—Madison-Kedzie Trust & Sav- 
ings Bank. 2-248—July 7. 
i Security Bank. 2-188 





—In process of liquidation since Mar. 


3ank. 2-140—Liquid- 
Depositors paid in full. Rep. Apr. 


Chie “ago—Security 
ated. 
15 


Chicago—State Bank of West Pullman. 
2-118—Entered voluntary liquidation 


Apr. 10. 

Clifton—Farmers State Bank. 70-1012 
—June 7. 

Donovan—Farmers State Bank. 70-1101 
—Feb. 16. 

Downs—Farmers State Bank. 70-1263— 
Apr. 26. 

Easton—Farmers State Bank. 70-1086— 
Feb. 22. 

Elvaston—Farmers Exchange Bank. 70- 
1752—June 1. 

Frankfort—*Citizens Bank. 70-1306 
Aug. 8. 

Freeport—Union Bank & Trust Co. 70- 
150—Mar. 2. 

Galena—First State & Savings Bank. 
70-1789—Feb. 28. 

Galena—Galena National Bank. 70-420 
In liquidation. Assets and deposits 
purchased by First National Bank of 
Galena. 

Galena—Merchants National Bank. 7- 
421—-In liquidation. Assets and de- 
posits ppurchased by First National 
3ank of Galena. 

Gays—Farmers State Bank 70-1314 
In liquidation. Rep. July 7. 

Hudson—*Hudson State Bank. 70-1361— 


July 31. 
Kewanee—Kewanee State Savings Bank 

& Trust Co. 70-246—Feb. 
Kincaid—*Kincaid Trust & S 

70-1869—July 25. 
Kinsman—*State Bank of Kinsman. 


Savings Bank. 





1396 Liquidating. Paying depositors 
in full. Reported July 17. 
Lafayette—*Lafayette State Bank. 7(- 


1400—Aug. 7. 
La Prairie—La Prairie State Bank. 70- 
1969—Feb. 
Libertyville—Libertyville Trust & Sav- 
ings Bank. 70-2092—Mar. 30. 
Lomax—Commercial Trust 
Bank. 70-1777—Apr. 19. 
Maeystown—State Bank of Maeystown. 
79-1990—TLiquidated through State 
Bank of Waterloo, Waterloo, Mar. 24. 
Medora—-*Farmers State Bank. 70-1766— 
July 25. 
Moline—Moline State Trust & Savings 
Bank. 70-125—Feb. 18. 
Moline—Peoples Savings Bank & Trust 
Co. 70-124—Feb. 17. 
Monticello—Moore State Bank. 
Feb. 18. 
Mt. Carroll—*First Carroll County 
Bank. 70-684—Aug. 8. 
Murphysboro—State Bank of Murphys- 
boro. 70-291—Mar. 30. 


& Savings 





70-652— 


State 


Murrayville—Murrayville State Bank. 
70-1479—Feb. 17. 

Naperville—*Reuss State Bank. 70-476— 
Aug. 8. 

Nilwood—Nilwood State Bank. 70-1495 


—July 10 for examination and adjust- 
ment. 

Olney—*Olney Trust & 
414—July 28. 


Banking Co. 70- 


Oquawka—*Bank of Oquawka. 70-1981— 
July 24. 

sas da laa State Bank. 70-1512— 

pr. 

Palatine—State Bank of Palatine. 70- 
1963—July 7 

Peoria—Farmers & Mechanics State 
Bank. 70-1917—In liquidation May 
1933. 

Peoria—*lllinois Valley Trust Co. 70-10 
—In receivership. Reported by First 
National Bank July 24. 

Port Byron—*Port Byron State Bank. 70- 
1010—Closed for examination and ada- 
justment Aug. 5 

Ringwood—*Ringwood State Bank. 7/- 


1888—Liquidated through West McHenry 
State Bank, West McHenry, June 19. 
Roanoke—Roanoke State Bank. 70-1805 
—Feb. 25. Reopened June 5. 
Rockbridge—*Rockbridge State 
70-1553—July 22 
Rock Island—*Rock Island Bank & Trust 
Co. 70-120—Aug. 7. 
Savanna—*Commercial 
463—Aug. 8. 
Secor—First National 
Suspended Feb. 6 
Smithshire—*Smithshire State Bank. 
1592—-July 31. 
Sterling—First Trust & Savings Bank. 
70-300—Mar. 23. 


Bank. 
State Bank. 74- 
Bank. 70-1574— 
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Summit 
3ank. 
Apr. 


(Argo P. O.)—Summit 
70-1613—Voluntary 
10. Taken over by 
Bank, Argo, IIl., 


State 

liquidation 
Argo State 
for liquidation. 


Swan Creek—Swan Creek State Bank? 
70-1614—Feb. 23. } 

Thebes—First State Bank. 70-1619~ 
Apr. 21. 

Toulon—Chas. P. Dewey & Sons. Bank. 
ers. 70-797—Mar. 3. Reopened June 1! 

Vermont—Peoples State Bank. 70-828 
Mar. 2 

West Liberty—*State Bank of Wes 
Liberty. 70-1659—Aug. 8. 

West Point—Farmers State Bank. 7 
1959—June 10. 

West Point-—-State Bank of West Poin 
70-1661—June 10. Reopened July 8 

Windsor—*Citizens State Bank. 70-181 
—Aug. 2. 

INDIANA 

Acton—Acton State Bank. 71-670—Ma) 


3. Reopened July 24 
Amo—Citizens Bank. 71-674—Mar. 18. 
Boston—Farmers State Bank. 71-19%5-| 








Mar. 2 Reopened June 27 under a clas} 
sification, unrestricted. i 
Dupont—Dupont State Bank. 71-732-) 
Apr. 3. Reopened Apr. 19. ' 
Galveston—Citizens State Bank. 71-646- 
Feb. 21. 

Greensburg—Greensburg Bank. 71-325] 
—June 7. 

Harlan—Harlan State 3ank. 71-965— 
Mar. 

Holton—Holton State Bank. 71-783— 
Apr. 7. Reopened Apr. 15. 

Hudson—Farmers State Bank 71-787— 
May 

Indianapolis—Belmont State Bank. 2- 
92—May 5. 

i Virginia Avenue State 
3ank, 20-90—May 3. 

Lyons—Corn Exchange Bank. 71-1105— 
Mar. 29. Reopened Apr. 21 and again 
closed May 26. 

Markle—Markle State Bank. 71-821— 
Mar. 20. 

Marshfield—Bank of Marshfield. 71-1167 
—Apr. 11 ; 


Mooreland—Farmers State 3Zank. T1- 
1082—Mar. 20. Reopened Apr. 14. 
Mt. Ayr—State Bank of Mt. Ayr. 71-849 

—Mar. 25. 
Mt. Summit—Mt. 
71-850—Mar. 22. 
New Lisbon—Farmers State 
857—Mar. 21. 
Noblesville—*Citizens State 
343—Closed for liquidation. 
July 18. 
Noblesville—Wainwright Trust Co. 11- 
345—Mar. 24. Hope to reopen soon. 
Oldenburg—Farmers & Merchants State 
eee 71-871—Apr. 17. Reopened May 


Rockport—*Brown Trust Co. 71- 
liquidation. Reported Aug. 8. 
Rockport—First National Bank. 

—Suspended Feb. 23. 
Rushville—American National Bank. 1l- 


358—Apr. 25. 

Salamonia—Farmers’ Bank. 71-1122— 
Apr. 12. 

Selma—Bank of Selma. 71-1090—Feb. 11. 

oe Bank. 71-907— 
pr. 3. ; 


South Bend—St. Joseph County Savings 
— 71-51—Feb. 18. Reopened vl 


Summit State Bank 
Bank. 11- 


Bank. i71- 
Reported 





428—In 


71-427 


South Bend—St. Joseph Loan & Trust 


Co. 71-53—Feb. 18. Reopened Apr 1 
a od County Bank. 71-916 
—Mar 3 
Star City—First State Bank. 71-917-—/| 
Feb. 28. 


or 


St. Bernice—American State Bank. 171- 
1026—Mar. 27. 

Williamsport—Williamsport State Bank. 
71-558—Feb. 9 


Zanesville—Zanesville Bank. 71-963—} 
Feb. 9 

IOWA 

Audubon—*Farmers State Bank. 72-ilf 
—In receivership July 31. 


Boyden—Boyden Bank (Private) 1 
1076—Mar. 13. 

Center Junction—Center Junction Sav: 
ings Bank. 72-1239—Voluntary liqua- 
tion Feb. 25. 

Chester—Farmers Bank. 
liquidation. Rep. May 10. f 

Creston—Farmers & Merchants Saving 


Bank. 71-150—Mar. 1. 


yep peerenrer= = 


72-1779—In f 


State | 


Delta—Farmers & Merchants 
Bank. 72-787—Suspended business 
June 13. 


Everly—*First National Bank. 72-1060— 
In liquiidation. By conservator Aug. ? 

Farnhamville—*First National Bank. 72 
1322—July 28. 

Fort Madison—Santa Fe Avenue Sav: | 
ings Bank. 2-133—In liquidation 5 
June 13 through Fort Madison Savings 
Bank and Lee County Savings Bank. 
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~ Toa ae ad 


Fremont—*Farme rs State Savings Bank. 
72-1768—Placed in receivership July 18. 
Gowrie—*Gow rie Savings Bank. 72-723 
—Closed July 7 and placed in receiver- 
ship. 
orand Junction—Citizens Bank (Private) 
9.627—Voluntary liquidation. Rep. 
Apr. 18. 
Grimes—Grimes Savings Bank. 72-783 


—Feb. 27 for Henisasion. 
Halbur—Farmers Bank. 72-1936—In 
liquidation. Rep. May 15. 
Henderson—*Farmers National Bank. 
1137—In hands of receiver. enacea 
Aug. 5. 
Kent—Kent State Savings Bank. 72- 
1394—-Feb. 1. Reopened and operating 
under S. BSS. 


Keswick—-*Farmers Savings Bank. 72- 
1085—Placed in receivership July 17. 
Knoxville—Knoxville-Citizens National 
Bank & Trust Co. 72-279—In liquida- 

tion. Rep. June 30. 

Ladora—*Farmers Savings 
1758—Aug. 2. 

Lake City—Citizens Bank 
72-382—In receivership. 

Le Mars—American Trust 
Bank. Mente oe 18. 


sank. 72- 
, (Private) 


& Savings 





Mount Plez State Trust & Savings 
Bank. 72- -2069—Suspended June 13. 
Nevada—Farmers Trust & Savings 
Bank. 2-371—Closed and placed in 

receivership June 7. 
Olds—*Olds Savings Bank. 72-1505— 


Placed in receivership July 24. 

Orange City—W. F. Rieckhoff & Co. 
(private) 72-499—No commercial 
banking business. Rep. May 9. 

Oyens—*Plymouth County Bank. 72- 
1514—In hands of receiver. Reporte:l 
by First National Bank. Le Mars Aug. 
3 


Peterson—Peterson Bank (Private) 72- 
989—In receivership, Rep. Apr. 17. 
Salix—Bank of J. C. Currier & Sons 
(Private) 72-1064—In receivership. 
Rep. May 
Varina—Iowa Trust 
72-1632 
Wallingforc 

1637—Feb. 18. 
Webster—*Webster Savings Bank. 72- 
1644—Placed in receivership July 31. 


& Savings Rank. 
Rep. June 8. 








KANSAS 
Argonia—Farmers & Merchants State 
Bank. 83-720—Mar. 21. Reopened Apr. 


25. 
Atchison—American Savings State Bank. 
83-13—-Feb, 25. 
— ee State Bank. 83-1187—Feb. 
Cheney—Cheney State Bank. 83-450— 
Mar. 16. Reopened Apr. 13. 
Elbing—Elbing State Bank. 83-818— 


Voluntary liquidation Feb. 28. 
Erie—Erie State Bank. 83-336—June 3. 


Frederick— Frederick State Bank. 83- 
833—Apr. Me 

Garden City—*First National Bank. 83- 
179—Closed for liquidation. Reported 
Aug. 1. 

Glasco—Farmers State Bank. 83-456— 
Mar. 17. 

“em Farmers State Bank. 83-513— 
ar. 

ery ladustry State Bank. 83-884 
—Mar. 15. 

Kechi—State Bank of Kechi. 83-898— 
Feb. 28. Reopened July 14. 

Latham—Peoples State Bank. 83-910— 
Mar. 14. 

Longford—Citizens State Bank. 83-922 
—Mar. 15. 


83-930—Feb. 


Miltonvale—Miltonvale State Bank. 83- 
421—Mar. 17. 

Monument—Logan County State Bank. 
83-947—Mar. 22. 

Morganville—Farmers & Merchants State 
Bank. 83-685—Mar. 17. 

Muscotah—Farmers & Merchants State 


Maise—Maise State Bank. 


Bank. 83-587—Feb. 28. 
Nickerson—The State Bank. 83-350— 
Mar. 1. 

Gongs ity_-Oange County Bank. 83-220 
—Mar. 15. 

Ozawkie—Ozawkie State Bank. 83-979 
—Mar. 15. Reopened as State Bank of 
Ozawkie Apr. 6. 

Quincy— Quincy State Bank. 83-1004— 


Mar. 
Reece—Reece State Bank. 83-1013—Mar. 


Salina—Putnam Trust Co. 83-1416—Mar. 


Seidler Soldier State Bank. 83-1042— 
Studley— ‘Studley State Bank. 83-1261— 


Voluntary liquidation beginning Jan. 1. 


almage— Citizens State Bank. 83-1055 
—Fe : 
Talmo—Farmers State Bank. 83-1056— 


Voluntary liquidation Mar. 31. 
Valley Center—Valley Center State Bank. 
83-1065—Feb. 28. Reopened July 17. 





Wakefield—Bank of Wakefield. 83-570— 
Mar. 15. 


Welda—Welda State Bank. 83-1081— 
Mar. 16. 
Wichita—Merchants Reserve State Bank. 





40-5—Feb. 27. 
KENTUCKY 


Allen—Floyd County Bank. 73-712—Mar. 
25. 

Barbourville—*National Bank of John A. 
Black. 73-229—-In liquidation. By con- 
servator Aug. 1. 
Knoxville—Knoxville-Citizens National 

Caneyville—Bank of Caneyville. 73-458 
—Feb. 24. 

Corinth—Farmers Bank. 73-417—Closed 
for liquidation May 11. 

Crestwood—Crestwood State Bank. 73- 
472—Mar. 2. 

Drakesboro—Citizens Bank. 73-479— 
June 20. 

Fern Creek—(Buechell P. O.)—Bank of 
Fern Creek. 73-687—Mar. 3. 

Flippin—Flippen Bank. 73-715—Mar. 18. 

La Center—Bank of La Center. 73-530 
—June 15. 

Nicholasville—Farmers Exchange Bank. 
73-179—Mar. 23 

: hmond—Citizens National Bank. 73- 

128—May 31. 

Sulphur—*Peoples Bank. 





73-752—Closed. 


Tollesboro—Bank of Tollesboro. 73-615 
—Mar. 3. 

Wilmore—First American Bank. 73-283 
—May 29. 

Wilmore—Wilmere Deposit Bank. 73- 
285—Mar. 27. 

LOUISIANA 


Arnaudville—Parish Trust & Savings 
Bank (Branch of Opelousas) 84-143— 
Feb. 18. 

Bastrop—Citizens State Bank & Trust 
Co. 84-417—In liquidation. Rep. May 8. 


Baton Rouge—Citizens Bank & Trust 
Co. 84-426—In liquidation. Rep. July 
5. 

Bienville—Bank of Bienville. 84-150— 


— and placed in liquidation Mar. 


at og State Bank & Trust 
Co. (Branch of Bastrop) 84-422— 
Closed. Business transferred to Bas- 
trop Bank & Trust Co., Bastrop, La. 
Rep. May 11. 

Broussard—Commercial Bank of Lafay- 
ette & Trust Co. (Branch of La Fay- 
ette) 84-154—Apr. 15. 

Carencro—Commercial Bank of Lafay- 
ette & Trust Co. (Branch of Lafay- 
ette) 84-157—Apr. 15. 

Collinston—Citizens State Bank & Trust 
Co. 84-164—In liquidation 1933. 

Donaldsonville—Ascension Bank & Trust 
Co. 84-67—Feb. 9 


Glenmora—Bank of Glenmora. 84-287— 
Apr. 18. 
Grayson—Grayson Bank. 84-272 — In 


liquidation. Rep. May 4. 

Longstreet—Bank of Commerce & Trus 
Co. (Branch of Mansfield, La.) 84-302— 
Discontinued Jan. 16. 

Mangham—Mangham State Bank. 84- 
203—Feb. 8. 

Minden—Bank of Minden & Trust Co. 
84-78—Apr. 18. 

New Orleans—Continental Bank & Trust 
Co. 14-70—In liquidation May 3. 

New Orleans—*Morris Plan Bank. 14-69 
—In liquidation. Reported July 26. 
Opelousas—Parish Trust & Savings 

Bank. 84-65—Feb. 18. 

Scott—Commercial Bank of Lafayette 
& Trust Co. (Branch of Lafayette) 
84-260—Apr. 15. 

Slaughter—Bank of Slaughter. 84-236- 
May 11. Final disposition not made, 
pending efforts to reorganize or merge. 

Youngsville—Commercial Bank of La- 
fayette & Trust Co. (Branch of La- 
fayette) 84-251—Apr. 15. 


MAINE 


Brunswick—*Fidelity Trust Co. (Branch 
of Portland) 52-94—In liquidation July 


Cumberland Mills—(Westbrook P. O.)— 
*Fidelity Trust Co., (Branch of Port- 
land) in liquidation July 1. 

Frenchville—Van Buren Trust Co. 
(Branch of Van Buren) 52-265—In 
hands of receiver. Rep. May 22. 

Fryeburg—*Fidelity Trust Co. (Branch 
of Portland) 52-189—In liquidation 
July 1. . 

Harrison—*Fidelity Trust Co., (Branch 
of Portland) 52-250—In liquidation 
July 1. 

Kittery—York County Trust Co. (Branch 
of York Village) 52-244—In liquida- 


tion. Receiver appointed. Apr. 22. 
Limerick—*Fidelity Trust Co., (Branch 
of Portland) 52-197—In liquidation 


July 1. 
Ogunquit—York County Trust Co. 
(Branch of York Village) 52-254—In 
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rc, Receiver appointed Apr. 


Portland—*Fidelity Trust Co. 52-8—In 
liquidation July 1. 

Sanford —*Fidelity Trust Co., (Branch of 
Portland) 52-213—In liquidation July 1. 

South Portland—*Fidelity Trust Co., 
(Branch of Portland) 52-259—In liqui- 
dation July 1. 

South Windham—* Fidelity Trust Co., 
(Branch of Portland) 52-253«—In liqui- 
dation July 1. 

Van Buren—Van Buren Trust Co. 52- 
216—In receivership. Rep. May 22. 

Yarmouth—*Fidelity Trust Co., (Branch 


of Portland) 52-261—-In liquidation 
e July 

York Village—York County Trust Co. 
52-224—-In liquidation. Keceiver ap- 
pointed Apr. 22. 
MARYLAND 


Baltimore—Title Guarantee & Trust Co. 
7-62—Affairs placed in hands of State 
Bank Commissioner as Receiver by 
authority of its Board of Directors 
under date of Feb. 

Boonsboro—*tHagerstown Bank & Trust 
Co., (Branch of Hagerstown) 65-297— 
Reported July 31. 

Frostburg—*Citizens National Bank. 65- 
53—In receivership. Reported July 31. 

Hampstead—First National Bank. 65- 
131—Suspended Mar. 10. 

Kitzmiller—*First National Bank. 65-174 
Reported July 7. 

Massey—Peopice Bank (Branch of Ches- 
tertown, Md.) Discontinued Mar. 1. 


MASSACHUSETTS 


Belmont—*Belmont Trust Co. 53-646— 
In liquidation. By conservator July 
29 


Morris Plan Co. 


Quincy—The Boston 
In process of 


(Branch of Boston) 





liquidation. Rep. May 11. 

MICHIGAN 

Bz *State Savings Bank. 74-563 
—July 12. 

Birmingham—*First National Bank. 74- 


381—Liquidating. 
Columbiaville—Columbiaville State Bank. 
74-535—Suspended Feb. 
Detroit—First National “Bank-Detroit 
9-1—In hands of receiver. Rep. May 12. 
Detroit—Guardian National Bank of 
Commerce. 9-30—In hands of receiver. 
Rep. May 13. 
Elkton—Bank of Henry C. Wales (Pri- 
vate) 74-1096—Rep. Feb. 20. 
Gaines—*Citizens Bank. 74-656—June 10. 
Lincoln Park—(Detroit P. O.)—Lincoln 
Park National Bank. 74-1136—Sus- 


pended Feb. 2. 
McGregor— *Exchange Bank of Chas. M. 


Cook & Co., (Private) 74-732—Reported 

Aug. 2. ° 
Peliston——Peoples State Savings Bank. 

74-786—Suspended Feb. 
Plymouth—Plymouth United Savings 


Bank. 74-796—Suspended Feb. 1. Re- 
opened May 1. 

Port Sanilac—*Port 
Platts Burgess & Co. 

Richmond—*Macomb County Savings 
Bank (Branch of Lenox) 74-422—Dis- 
continued. Reported July 7. 

Rives Junction—Farmers & Merchants 
Bank (Private) 74-1095—In receiver- 
ship. Rep. Apr. 17. 


MINNESOTA 


Sanilac Bank of 


74-1091. 


Almora—Almora State Bank. 75-1138— 
Discontinued May 13. 
Biscay—First State Bank. 75-660—May 


Cambridge—Isanti County State Bank. 
75-1328—Feb. 
et (> hee State Bank. 175- 


529—Discontinued May 1. 


Cobden—State Bank of Cobden. 175-694 
—Discontinued May 2. 

Cohasset—Cohasset State Bank. 75-695 
—Discontinued May 27. 

Echo—State Bank of Echo. 175-729— 
Discontinued May 13. 

Elmore—Farmers State Bank. 75-415— 
Discontinued Apr. 26. 

Eveleth—Peoples State Bank. 75-85— 
Discontinued Apr. 29. 

Forada—Farmers State Bank. 75-1077— 


Feb. 17. 
Franklin—State Bank of Franklin. 175- 
755—Discontinued May 2. 
Janesville—Citizens State Bank. 175-325 
—Discontinued Apr. 20. 
Jasped—Farmers State Bank. 75-439— 
Discontinued May 2. 
Lastrup—Lastrup State Bank. 75-1388 
—Discontinued June 1. 
Le Sueur—Farmers State Bank. 75-244 
—Feb 
75-243 


Le Sueur—First National Bank. 
—Suspended Feb. 15. 
a State Bank. 75-834—Mar. 
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17- 
17-71 
State Bank. 


Minneapolis—Calhoun State Bank. 
73—Apr. 5. 

Minneapolis—Harriet State 
—Discontinued May 19. 

Minneapolis—Penn Avenue 
17-102—Apr. 4. 


Bank. 


Minneapolis—Twenty-Sixth Street State 
Bank. 17-78—Mar. 11. 
Mizpah—State Bank of Mizpah. 75-1116 


—Discontinued Apr. 18. 

Odin—Odin State Bank. 75-885—Discon- 
tinued May 12. 

Porter—First State sank. 75-904— 
ml 15. 

Ray—Ray State Bank. 75-1335—Volun- 





tary liquidation Apr. 

Redwood Falls—State Bank & Trust Co. 
75-257—Feb. 6. 

Revere—State Bank of Revere. 75-912 
—Discontinued Apr. 15. 

Savage—First State Bank. 75-1079— 
Discontinued Apr. 27. 

Scandia—Scandia State Bank. 75-931— 

_ Feb. 23. 

Seaforth—Security State 75-932 
—Discontinued June 16 

St. James—Citizens & Security National 
Bank. 75-211—Suspended Feb. 

St. Paul—Citizens State Bank. 22-67— 
Mar. 31. 

Tamarack—First State Bank. 75-1096— 
Discontinued Apr. 17. 


Bank. 


Taylors Falls—Stannard State Bank. 
75-954—-Discontinued May 2. 
Theilman—Theilman State Bank. 175- 


1013—Discontinued Apr. 12. 
Trommald—Trommald State Bank. 175- 
1396—Mar. 16. 
Ulen—Security State Bank. 75-1564— 
Voluntary liquidation Jan. 16. 
Wabasha—Farmers & Merchants State 
Bank. 75-169—Apr. 3 


Waubun—Farmers State Bank. 75-1367 
—Discontinued Apr. 26. 

MISSISSIPPI 

Booneville—Bank of Booneville. 85-204 
Feb. 10. 

Coffeeville—Coffeeville Bank. 85-289— 


Closed for liquidation Mar. 6. 
Greenwood—Greenwood Bank & Trust 
Co. 85-101—Feb. 10. 
hants Bank & Trust Co. 
85-30—In liquidation. Rep. May 19. 
Kosciusko—Kosciusko Bank. 85-163— 
Feb. 15. 

Lauderdale—Lauderdale State Bank. 85- 
511—Voluntary liquidation Mar. 25. 
Liberty—Liberty Bank. 85-331—Closed 

for liquidation Apr. 29. 
Lumberton—First ne 85- 
85- 








Bank. 
tae 7 Feb. 7. 

Meridian—Cahn Bank & Trust Co. 
24—Closed for liquidation Mar. 18. 

Ocean Springs—Farmers & Merchants 
State Bank. 85-439—Closed for liquida- 
tion Feb. 18. 

Rolling Fork—Bank of Rolling Fork. 
85-383—Closed for liquidation Apr. 4. 

Vaiden—Vaiden Bank. 85-248—Apr. 22. 


MISSOURI 
vx Welt Bank. 80-1403—Rep. Mar. 





Bois D’Arc—Bank of Bois D’Arc. 80- 
899—Feb. 1. 
Browning—Farmers Exchange Bank. 


80-648—Feb. 27. 
Canton—Bank of Lewis Co. 80-297—Feb. 


9. 
Caruthersville—Bank of Caruthersville. 
80-229—Mar. 4. Reopened Mar. 25. 
Catawissa—*Bank of Catawisa. 80-914— 
In liquidation. Reported August 8. 
Clinton—Brinkerhoff-Faris Trust & Sav- 
ings Co. 80-1409—Feb. 6. 


Cross Timbers—Farmers Bank. 80-1665 
—Rep. Mar. 20. Reopened under re- 
strictions. 

Ewing—Ewing Savings Bank. 80-811— 


Feb. 13. 
Gibbs—Bank of Gibbs. 80-1002—Feb. 18. 
Granville (Paris P. O.)—Granville Bank. 
80-1389—Rep. Mar. 20. Reopened and 
operating under restrictions. 


Green Castle—Citizens State Bank. 80- 
1754—Mar. 22. 

Highlandville—Bank of Highlandville. 
80-1634—Rep. Mar. 20. 

—. of Hurley. 80-1038— 
ar 

Kirksville—Kirksville Savings Bank. 
80-130—Feb. 7. 

— of Lucerne. 8:0-1079— 
Feb 

Marthasville—*Marthasville Sank. 80- 


1091—Placed in liquidation June 30. 
Moberly—Moberly Trust Co. 80-75—Rep. 
Mar. 20. 
Mosby—Mosby State Bank.  80-1667— 
Voluntary liquidation. Rep. May 9. 
Mountain Grove—New Mountain Grove 
Bank. 80-382—Closed Feb. 25. In 
liquidation. 
Osage City—Bank of Osage City. 80- 
1512—Rep. Mar. 20. Reopened under 
restrictions. 
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Phillipsburg—*Farmers State Bank. 80- 

1160—In liquidation. Reported Aug. 8. 
Plevna—Farmers Bank. 80-1738—Placed 
in voluntary liquidation May 15. 


Robertson—State Bank of Anglum. 80- 
1650—Apr. 19. 
Rogersville—Bank of Rogersville. 80- 


715—In liquidation. 
Senath—Citizens Bank. 80-498—Feb. 14. 
Shelbyville Bank. 80-614—Feb. 18. 
St. Louis—Cherokee National Bank. 4- 
113—Placed in receivership Apr. 22. 
Tipton—Farmers Bank. 80-447-—Mar. 13. 


Reopened as Tipton Farmers Bank 
Apr. 3. 

Treloar_—Farmers Bank. 80-1229—Rep. 
ar ; 

Wellston—Wellston Trust Co. 80-112— 
Rep. Mar. 20. 

Willard—Bank of Willard. 80-1261— 
June 22. In liquidation. 

Yarrow—Bank of Yarrow. 80-1572— 
Feb. 13. 

MONTANA 

Boulder—Bank of Boulder. 93-170— 
Closed for liquidation. 

Brady—Farmers State Bank. 93-265— 
Closed for liquidation. 

Deer Lodge—Larabie Bros. Bankers, 


Ine. 93-76—Closed for liquidation. 
East Helena—East Helena State Bank. 
93-380—Closed for liquidation. 
Fairview—Fairview State Bank. 93-216 
—Closed for liquidation. 


Great Falls—Conrad Banking Co. 93-18 
—Closed for liquidation. 

Kevin—Kevin State Bank. 93-439— 
Closed for liquidation. 

Opheim—First State Bank. 93-325— 
Closed for liquidation. 

Savage—Farmers & Merchants State 


Bank. 93-254—Closed for liauidation. 
NEBRASKA 
Ainsworth—Citizens State Bank. 76- 
256—Liquidated through Commercial 
National Bank. Rep. June 29. 
Atlanta—Atlanta State Bank. 76-643— 


Liquidated May 26, paying depositors 
in full. 

Be 2 e—*First State Savings Bank. 76- 

ated through First National 
Se July 14. 

Dodge—*Farme rs State 
Reported Aug. 5. 

Dorchester—Bank of Dorchester.  76- 
386—Taken over by Dept. of Banking 
for final liquidation. Rep. June. 27. 

Elkhorn—*State Bank of Elkhorn. 76- 
719—June 27. 

Fremont—Union National Bank. 76-1— 
Feb. 9. 

Garland—Germantown State Bank. 176- 
731—Feb. 9. under Moratorium act. 
Reopened Mar. 1. under H. R. 167. 

Kearney—Farmers State Bank. 76-41— 
Liquidated through Receiver June 19. 

Louisville—Bank of Commerce. 76-787 
Liquidated through Receivership June 





Bank. 76-349— 





17. 

Loup City—American State Bank. 76- 
— 27. Will go into receiver- 
ship. 

North Bend—First National Bank. 76- 
228—Suspended Feb. 7. 

Osmond—Security State Bank. 76-406— 
a 15. Reopened May 1 under H. R. 

Rogers—Bank of Rogers. 76-856—Feb. 
7 under Moratorium law. Reopened 


Mar. 10 under H. R. 167. 
Scottsbluff—Platte Valley State Bank. 
76-1041—Apr. 4. 
& Merchants 


Snyder—Farmers 
76-564—June 8. 

St. Edward—Smith National Bank. 
307—Suspended Feb. 25. 

Western—*Saline County Bank. 
July 24. 

Whitney—Farmers & Drovers State 
Bank. 76-962—Liquidated through Re- 
ceiver June 17. 


NEW JEKSEY 


New Brunswick—Citizens National Bank. 
55-567—Feb. 14. 

New Brunswick—Middlesex Title Guar- 
antee & Trust Co. 55-182—Feb. 11. 

Pleasantville—Pleasantville National 
Bank. 55-575—Suspended Feb. 4. 

Red Bank—Broad Street National Bank. 
55-270—Apr. 15. 

NEW MEXICO 

Albuquerque—*First 
Trust Co. 95-6—Bank in hands of State 
tank Examiner pending sale or re- 
ceivership. Reported Aug. 3. 

Raton—*Blossburg Mercantile 
176—In liquidation. Reported Aug. 1. 

Sugarite—*Blossburg Mercantile Co. 
(Branch of Raton) 95-161—In liquida- 
tion. Reported Aug. 1. 

Swastika—*Blossburg Mercantile Co. 
(Branch of Raton) 95-184—In liquida- 
tion. Reported Aug. 1, 


Bank. 
76- 
76-909— 


Savings Bank & 


Co. 95- 
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Van Houton—*Blossburg Mercantile (po 
(Branch of Raton) 95-162—In liquida. 
tion. Reported Aug. 1. 


NEW YORK 


& 

F 

Albany—Central 29- 53—Closed f 
Mar. 21. In liquidation. 

Baldwin—Sunrise National pant, & > 

4 

{ 





Bank. 


Co. 50-1132—Suspended Feb. 6 

Clymer—Clymer State Bank. 50-699~ 
Mar. 15. 

Depew—Bank of Depew. 50-993—Feb. 3 

East Randolph—Peoples State Bank 
50-721—Closed for liquidation Apr. 19 | 

Lancaster—Bank of Lancaster. 50-775 § 

—Closed for liquidation Apr. 10 : 

Lima—Bank of Lima. 50-780—Mar. 15. 

New York City—D. J. Faour & Bros 
(Private) 1-658. Business and property 
or gg possession of by Supt. of Banks | 
e 4 

New York City—Mercantile Bank ¢@ 
Trust Co. 1-791—Taken over by Supt | 
of Banks jy 12 for liquidation. 

Douglaston (Queens)—*Douglaston Na. 
tional Bank. 1-808—Placed in hands 
of Receiver July 21. 

Niagara Falls—East Side Bank. 
—In liquidation Mar. 14. 

North Collins—Bank of North Collins. 
50-810—In liquidation. 

North Tonawanda—Union Trust Co. 560- 
302—In liquidation Apr. 4. 

Nunda—Nunda Bank. 50-627—In liqui- | 


50-153 


dation. Rep. May 11. 
Sag Harbor—Peconic Bank. 50- 506~| 
Mar. 15. Reopened July 15. f 
Sherman—State Bank of Sherman, 50-5 
855—Closed for liquidation Apr. 10. i 
Se State Bank § 
50-858—Apr. 5 
soles “state Bank. 50-591— 
Apr. 10. 


South Dayton—Bank of South Dayton 
50-937—Apr. 10. 

Valley Stream—Bank of Valley Stream. 
50-1107—Taken over by Supt of Banks 
Apr. 14, for liquidation. 

Waddington—Waddington Bank. 50- 
1004—Mar. 15 


White Plains—Westchester Title & 
Trust Co. 50-232—Discontinued trust 
business and now doing only title 


business. Rep. June 5 
NORTH CAROLINA 


Burlington—United Bank & Trust Co. 
—— of Greensboro) 66-637—Feb. | 

Canton—*Champion & Trust Co. | 
66-234—June 29. 

Greensboro—United Bank & Trust Co. 
66-54—Feb. 8. 

Huntersville—Bank of Huntersville. 66- 
379—Jan. 27. 


Bank 


Lewiston—Bank of Lewiston. 66-384— 
Feb. 21. 
Mars Hill—Bank of Mars Hill. 66-599— 


Liquidating. Rep. Feb. 23. 

Maysville—Eastern Bank & Trust Co. 
66-393. 

Morehead City—Bank of Morehead City. 
66-401—Feb 28. 

Mt. Airy—*First Industrial Bank (Branch 
of Winston-Salem) July 3. 
taleigh—*Morris Plan Bank.—®66 
In liquidation. Reported July 26. 

Reidsville—United Bank & Trust Co. 
= of Greensboro) 66-133—Feb. 


-803— ff 


Roanoke Rapids—*Roanoke Bank & 
Trust Co. (Rosemary Branch) 66-524— 
Discontinued July 1. 

— of Roxobel. 66-431—Feb. 

Trust Co. 


Sanford—United Bank & 
(Branch of Greensboro) 66-852—Feb. 8 

Severn—Bank of Severn. 66-602—Jan. 3. 

Stanfield—*Bank of Stanfield. 66-724— 
In liquidation. Reported July 31. 


NORTH DAKOTA 


PRES ee SET 


Aneta—Peoples State Bank. 77-1010— 
June 14. 
Brocket—Farmers & Merchants Bank 


77-937—July 8. 
Great Bend—Farmers State Bank. 17- 
604—Voluntary liquidation Apr. 28. 


OHIO 


Akron—First-Central 
—In hands of Supt. 
liquidation June 22. 

Akron—*Commercial Bank & Trust Co. 
56-62—July 12. 

Barberton—First-Central Trust Co. § 
(Branch of Akron) 56-289—In hands | 
of Supt. of Banks for liquidation June 


Chickasaw—Farmers’ Bank. 56-916— 
Closed May 13 for liquidation. 

Cincinnati Washington Bank & Trust 
Co. 13-84—In process of liquidation 
Apr. 1, a 

Cleveland—Guardian Trust Co. 6-66— 
Closed for liquidation June 15. 
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Cleveland—Union Trust Co. 6-10— 
Closed for liquidation June 15. 

Cuyahoga Falls—First-Central Trust 
Co. (Branch of Akron) 56-1264—In 


hands of Supt. of Banks for liquida- 
tion June 22. 

Chagrin Falls—*Rodgers & Son Bankers. 
(Private) 56-625—Reported July 31. 
Cleveland—*Zitiello Banking Co. 6-88— 

Closed for liquidation July 27. 

E. Cleveland—(Cleveland P. O.—*Guar- 
dian Trust Co. (Branch of Cleveland) 
56-1348—In liquidation June 15. 

E. Cleveland—(Cleveland P. 0.)—*Union 
Trust Co. (Branch of Cleveland) 56- 
1350—Closed for liquidation June 15. 

Edgerton—Farmers Commercial Bank. 
56-738—Closed for liquidation May 31. 





Gratis—Gratis State Bank. 56-971— 
Closed for liquidation. 

Hollansburg—Peoples Bankin Co. 56- 
990—Closed for liquidation Mar. 20. 

Jeromesville—Citizens Bank. 56-1000— 


Closed for liquidation Mar. 27. 
Kunkle—*Kunkle State Banking Co. 56- 
1009—Closed for liquidation July 17. 
Lakewood—(Cleveland P. .O.)—*Guar- 
dian Trust Co (Branch of Cleveland) 

§6-1217—In liquidation June 15. 

Lakewood—(Cleveland P. O.)—*Union 
Trust Co. (Detroit-Cook Office of Cleve- 
land) 56-1352. (Madison-Hilliard Office 
of Cleveland) 56-1359. 

La Rue—La Rue Bank Co. 56-809—Feb. 
14 

Lewistown—*Farmers Bank. 56-1018— 
Closed for liquidation Aug. 1. 

Liberty Center—Liberty State Savings 
Bank. 56-1244—Closed for liquidation 
Mar. 2. Reopened Apr. 25. 

Peebles—Bank of Peebles. 56-772— 
Closed for liquidation Apr. 13. 

Rocky River—*Guardian Trust Co. 
(Branch of Cleveland) 56-1131—In 
liquidation June 15. 

Sandusky—*Commercial Banking & 
Trust Co. 56-164—Closed for liquida- 


tion July 22. 
Shawnee—Shawnee Bank Co. 56-1151— 
Closed for liquidation Apr. 7. 
Willishire—Willshire Bank Co. 56-840— 
Closed for liquidation Mar. 1. 
Woodstock—Peoples Bank. 56-860— 
Closed for liquidation Apr. 21. 
Te (_eiaaia aaa Bank. 56-747 
—Apr. 


West a 
West Lafayette—West Lafayette Bank. 
ce for liquidation Mar. 


Wren—*Bank of Wren. 
for liquidation July 25. 


OKLAHOMA 

Cache—*Bank of Cache. 86-699—Volun- 
tary liquidation July 11 through Secu- 
rity Bank & Trust Co., Lawton. 

Headrick—Citizens State Bank. 86-772 
—In liquidation in 1933. Rep. Apr. 4. 

Kingfisher—*First National Bank. 86- 
200—July 20. In charge of receiver. 

Maramec—First State Bank. 86-822— 
Feb 10. . 

Shidler—*American Exchange Bank. 86- 
1193—July 17. 

Watonga—First Bank & Trust Co. 86- 
268—Suspended June 9. 


OREGON 


Crane—Crane State Bank. 96-279—Vol- 
untary liquidation Feb. 15. 

Glendale—*Glendale State Bank. 96-176 
—Placed in hands of Banking Dept., 
for liquidation July 17 after all unre- 
stricted deposits transferred to Grants 
Pass & Josephine Bank, Grants Pass. 

Klamath Falls—Oregon Bank & Trust 
Co. 96-323—Placed in hands of Supt. 
of Banks by action of Board of Direc- 
tors Feb. 25. 

Reedsport—First Bank of Reedsport. 
96-288—In liquidation July 1. 

Riddle—Riddle State Bank. 96-217—In 
hands of Supt. of Banks Apr. 10. 

Sutherlin—First State Bank. 96-227— 
Placed in hands of Banking Dept. for 
liquidation July 1. 


PENNSYLVANIA 


Beallsville—Jess P. Miller, Banker 
(Private) 60-1078—Voluntary liquida- 
tion. Paying depositors in full. 

Duquesne—John Bibza (Private) Vol- 
untary liquidation Apr. 21. 

Galeton—Galeton Banking Co. 60-763— 
In liquidation. Rep. May 11. 

West Chester—Chester County Trust Co. 
60-442—Feb. 11. 

West Reading—(Reading P. O.)—*West 
Reading Title & Trust Co. 60-1743— 
Closed voluntarily for liquidation. 


SOUTH CAROLINA 


Chester—National Exchange Bank. 67- 
127—Suspended Mar. 4. 
Chesterfield—Bank of Chesterfield. 67- 
640—Feb, 11. Reopened Mar. 13 under 
depositors agreement. 





56-1207—Closed 
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Columbia—Central Union Bank of South 
Carolina. 67-25—Liquidated under con- 
servator June 19 

Columbia—*National Loan & Exchange 
Bank. 67-26—In hands of receiver. Re- 
ported July 13. 

Due West—Central Union Bank of South 
Carolina (Branch of Columbia) 67-620 
—Placed in liquidation June 20. 

Fairfax—Loan & Exchange Bank 
(Branch of Hampton) 67-631—Liqui- 
dating. Rep. June 22. 

Greenwood—Central Union 3ank~= sof 
South Carolina (Branch of Columbia) 
67-655—Placed in liquidation June 20. 

Hampton—Loan & Exchange Bank. 67- 
259—Liquidating. Rep. June 22. 





Hickory Grove—Bank of Hickory Grove. . 


67-319—Feb. 24. 
Moncks Corner—Connor & Wiggins De- 
pository, Inc. Mar. 29. Reopened Apr. 


15. 
Rock  Hill—Central 
South Carolina 


Union Bank of 

(Branch of Columbia) 
67-71—Placed in liquidation June 20. 

York—Central Union Bank of South 
Carolina (Branch of Columbia) 67-658 
—June 20 


SOUTH DAKOTA 





Bonilla—Bonilla State Bank. 78-509— 
May 2. ‘ 

Dimock—Dimock State Bank. 78-648— 
May 1. 

Esmond—Esmond State Bank. 78-538— 
Suspended June 13. 

Pistesse--Guaeaany State Bank. 78-719 
—May 1. 

— State Bank. 78-553—Mar. 

Ipswich—Bank of Ipswich. 78-180— 
Suspended May 19. 

Isabel—Dewey County Bank. 78-350— 
Suspended Apr. 4. 

Loomis—Loomis State Bank. 78-569— 


Suspended Apr. 7. 
Plankinton—Case & Lathrop State Bank. 
78-199—Suspended Feb. 4. 
Redowl—Security State Bank. 
Voluntary liquidation May 22. 
Roscoe—Farmers State Bank. 78-362— 
Apr. 11. 
Stickney—First State Bank. 78-390— 
Suspended Feb. 6. 


78-795— 


Stickney—Stickney State Bank. 78-391 
—Suspended Feb. 6. 

vere State Bank. 78-254—Apr. 
10. 

Winner—Bank of Winner. 78-214—Apr. 


19. 
Wood—Mellette County .Bank. 78-658— 
Apr. 


TENNESSEE 


Altamont—Cumberland 
87-596—Mar. 18. 
Brownsville—First State Bank. 87-141— 
Feb, 23. Reopened July 1. 
87-335—July 


— Bank. 

‘. 

Cumberland Gap—Peoples Bank. 87-360 
—Feb. 14. 

Dardéen—Sank of Darden. 87-562—Mar. 


Decherd—Home Bank & Trust Co. 
(Branch of Winchester) 87-723—Dis- 
continued March 15. 

Englewood—Bank of Englewood. 87-374 
—Feb. 27. 

Estill Springs—Home Bank & Trust Co. 
(Branch of Winchester) 87-511—Dis- 
continued Mar. 15 

Greenville—*Citizens National Bank. 87- 
499—June 3. 

Henderson—Peoples Savings Bank. 87- 
550—Feb. 14. 


Mountain Bank. 


Lawrenceburg—Citizens Bank. 87-640— 
Apr. 29. 
Mercer—Bank of Mercer. 87-428—Vol- 


untary liquidation May 18. 
Nashville—Thomas W. Wrenne & Co. 
87-16—Mar. 17. 
Normandy—Duck River Bank. 87-441— 
Mar. 20. 
Russellville—Russellville Bank & Trust 
Co. 87-458—June 13. 
Stanton—Stanton Bank. 87-472—Feb. 9. 


TEXAS 


Austin—Security Trust Co. 88-22— 
Turned over to receiver May 31. 

Burkeville—*Burkeville State Bank. 88- 
1796—Voluntary liquidation. Reported 
July 31. 

Carlton—Farmers State Bank. 88-988 
—In liquidation through Hico National 
Bank, Hico, May 31. 

Chandler—Citizens Guaranty Bond Bank. 
88-1510—Voluntary liquidation Rep. 
Feb. 13. 

Dallas—State Trust & Savings Bank. 
32-66—May 24. 

Dallas—Susman Industrial Bank. Volun- 
tary liquidation. 

Dundee—First State Bank.  88-1036—- 

Voluntary liquidation Mar. 25. 


Estelline—Estelline State Bank. 88-1048 
—In voluntary liquidation. Rep. July 


Glenflora—Glen Flora State Bank. 88- 
1071—-Voluntary liquidation Jan. 31. 
Henrietta—W. B. Worsham & Co. (Pri- 


vate) 88-396—Closed for liquidation 
Mar. 30. 

Jacksonville—*First State Bank. 88-328 
—Voluntary liquidation June 9. 

ae State Bank. 88-1577 
—Feb. 1. 

McAllen—McAllen State Bank. 88-1168 


—Feb. 23. 
New Boston—Farmers State Bank. 88- 
1794—Entered voluntary liquidation 
Feb. 21. 
Oklaunion—First State Bank. 88-1210 
—Voluntary liquidation Apr. 10. 


Rio Hondo—Arroyo State Bank. 88-2099 
—June 12. 
Runge—Citizens State Bank. 88-1415— 


In liquidation Mar. 28. 

San Antonio—Merchants & Mechanics 
Bank (Private) 30-56—In receivership. 
Rep. Apr. 17. 

Silverton—First National Bank. 88-823 
—dJune 5. 

Waelder—Farmers State Bank. 88-1337 
a 24. Succeeded by Citizens State 

ank. 


Winnie—Farmers & Merchants State 
Bank. 88-1356—-Entered voluntary. 
liquidation May 14. 1 

UTAH 

American Fork—*Bank of American 
Fork. 97-55—July 8. 


Greenriver—Commonwealth Bank. 97- 
68—Mar. 15. 


Provo—Provo Commercial & Savings 
Bank. 97-16—Mar. 15. 
Richfield—James M. Peterson’ Bank. 


97-42—Closed Mar. 15. 
VIRGINIA 


Belle Haven—Peoples Trust Co. (Branch 
of Exmore) 68-310—Apr. 1. 

Critz—Bank of Critz, Ine. 68-562— 
Taken over by Piedmont Trust Co., 
Martinsville, Va., June 3 for liquida- 


tion. 
Fox Hill—(Hampton P. O.)—*Bank of 
Fox Hill. 68-584—Reported Aug. 1. 
Hampton—Bank of Hampton, Virginia. 
68-146—Placed in hands of receiver 
July 12. 

Haymarket—Bank of Haymarket Inc. 
68-645—In hands of receiver Apr. 6. 
Lawrenceville—Brunswick Bank & Trust 
Co. 68-211—Suspended for 60 days by 
order of State Corp. Commission June 





‘. 

Louisa—*First National Bank. 68-536 
In process of liquidation. Peoples Na- 
tional Bank, Charlottesville, bought 
assets and paid 50% of deposit claims. 

Machipongo—Bank of Northamptop, 
Inc. (Branch of Nassawadox) 68-389— 
June 6. 

Norfolk—Metropolitan Bank & Trust 
Co. 68-48—Suspended. Rep. May 20. 
Richmond—American Bank & Trust Co. 
ae closed by State Corp. 

Commission. Rep. June 8. 

Roanoke—The State & City Bank. 68- 
581—Placed in hands of Mountain 
—— Co., Roanoke, as receiver, Apr. 





Wachapreague—Wachapreague Banking 
So Inc. 68-582—Liquidating. Rep. Mar. 


WASHINGTON 
eee State Bank. 98-99—Feb. 
Centralia—First-Farmers Merchants 


Bank & Trust Co. 98-44—Feb. 14. 
Colfax—First Savings & Trust Bank. 98- 
81—Feb. 15. 
Morton—State Bank of Morton. 98-338 
—In liquidation June 30 





Seattle—*West Seattle State Bank. 19-65 
—Closed for liquidation July 13. 

Walla Walla—Union Bank & Trust Co. 
98-17—Feb. 14. 

WEST VIRGINIA 

Bramwell—*Bank of Bramwell. 69-257— 
Liquidating. Reported July 29. 

Charleston—Charleston Trust Co. 69-41 


—May 27. 

Charleston—Security Bank & Trust Co. 
69-44—Apr. 19. 

Elizabeth—Wirt County Bank. 69-268 
—Apr. 26. Open under Conservator. 
Hope to reopen soon. 

Gauley Bridge—*Bank of Gauley Bridge. 
69-275—July 13. 

Harpers Ferry—Bank of Harpers Ferry. 
69-282—Closed June 19 for liquidation. 

Huntington—Huntington Banking & 
Trust Co. 69-31—Apr. 8. In hands of 
Receiver for liquidation. 

Moundsville—Marshall County Bank. 
69-99—May 22. 


511 





LS a SS Sa a a a ee 


Sas srs 


ei ce 


ICRA BADER AEE, ONE ONOIEE L T OLE LE FEO 


eee ts re oe So 


ero 


SE WS SES SE ISIS 




















New Equipment For 
Reorganized Banks 


258 Adding Machines 
259 Addressing Machines 
293 Advertising Novelties 
178 Bandit Resistant Fixtures 
24 Binders, Loose Leaf 
264 Bookkeeping Machines 
43 Boxes, Safety Deposit 
172 Boxes, Storage 
51 Bulletin Boards 
52 Burglar Alarms 
59 Cabinets, Steel 
74 Check Certifiers 
79 Check Endorsers 
81 Check Photographing 
Machines 
331 Check Protectors 
85 Checks 
20 Coin Bags 
99 Coin Changers 
100 Coin Counting Machines 
459 Coin Trays 
482 Coin Wrappers 
300 Desk Pads 
132 Duplicating Machines 
139 Envelopes 
162 Files, Central 
165 Files, Credit 


OT only are there many banks being 
completely reorganized, but some are 


reorganizing various departments. 


received from those in charge of this work 
lead us to believe that special help is 
needed right now, and we are prepared to 
supply information as to the equipment 


needed and the source of supply. 


The Bankers Secretary is in touch with 
all manufacturers, as well as with all 
banks, and is, therefore, in a position to 
supply lists of equipment needed in various 


banking departments. 


To make it easy to request information, 


ee City Bank. 69-102 

—Apr. 3. 

Pennsboro—First Citizens Bank. 69.~ 
207—June 6. 

Summerville—Nicholas County Bank, 
69-244—Apr. 1. 

West Union—*Doddridge County Bank, 
69-216—July 19. 


WISCONSIN 


Black Hawk—(Spring Green P. 0.)— 
Black Hawk _— Bank. 79-844—Sus- 
pended Mar. 2. 

Blue Mounds—Blue Mounds State Bank. 
79-457—Suspended Feb. 27. 

Boyd—Citizens State Bank. 79-422— 
Suspended by resolution of Directors 
Feb. 23 following Moratorium since 
Feb. 7. 

Brandon—Farmers State Bank. 79-869— 
Suspended Feb. 25. 

Brule—Brule ‘State Bank. 179-938—Sus- 
pended May 2. 

Cato—Farmers State Bank. 79-854— 
Suspended Apr. 19. 

Hazel Green—*Hazel Green State Bank, 7 
79-554—-Suspended July 27. 

Hollandale—Hollandale State Bank. 79- 
559—Suspended Apr. 22. 

Hubbleton—Hubbleton State Bank. 79- 
976—Suspended May 3. 

Hudson—State Bank of Hudson. 
897—Suspended June 26. 

La Valle—*State Bank of La Valle. 79- 
582—Suspended Aug. 2. 

Menomonee Ealls—Citizens State Bank. 
79-369—Suspended May 2. 

Meridean—Meridean State Bank. 179- 
1033—In process of voluntary liquida- 
tion Jan. 30. 

Merton—Farmers Exchange Bank. 79- 
812—-Suspended June 28. 

Milwaukee—Columbia Savings Bank. 
12-57—Suspended May 19. 

Milwaukee—Milwaukee vommerens 
Bank. 12-71—Suspended May 

Modena—Farmers State Bank. TS 941— 
Suspended May 1. 

Oxford—Oxford "state Bank. 79-640— 
Suspended Apr. 12. 

Rockland—Rockland State Bank. 179- 
847—Suspended Apr. 21. 

Sheboygan—Peoples Savings Bank. 79- 
44—Suspended May 9. 

Stockholm—Stockholm State Bank. 179- 
898—Suspended May 3. 

Tomahawk—Bank of Tomahawk. 79- 
252—-Suspended Apr. 22. 

Wauwatosa—Blue ound State Bank. 
Fo. 20G;--susnenaes Apr. 28. 

White Lake—White Lake State Bank. 
79-1037—Suspended by resolution of | 
Board of Directors Feb. 18 following 
Moratorium proclaimed Feb. 8. 

Whitelaw—Whitelaw State Bank. 179- 
1043—-Suspended Apr. 19. 

Winneconne—*Union Bank. 79-722—Sus- 
pended July 22. 


WYOMING 

at eaten of Deaver. 99-152—Feb. 
Pare arco State Bank. — 99-186— 
Voluntary liquidation. Rep. June 8. 


Thermopolis—Wyoming Trust Co. 99- 
43—Feb. 21. 


Errata 


In the August issue of Rand 


the following list of items likely to be 
needed is provided with numbers so that 
you may request information by number 
on the coupon attached. 


171 Files, Steel 

172 Files, Storage, Collapsible 

178 Fixtures, Bandit Resistant 

53 Gas Systems, Tear 

200 Glass, Bullet-Proof 

224 ans Sys- 
es = " . . 

in ote If information is wanted on something 


Calculators not listed, write that in the space pro- 


M¢Nally Bankers Monthly, the In- | 
dustrial Bank of Mecklenburg at 
Charlotte, N. C. was reported as a 
new bank organized, which is cor- 
rect. But inadvertently, the officers 


230 Lamps, Bookkeepi Ma- 
chine con 


237 Ledgers, Loose Leaf 
283 Maps 
359 Night Depository 
304 Paper, Bond 
309 Paper, Safety 
314 Passbooks 
274 Perforating Machines 
356 Safes 
362 Savings Banks 
370 Seals 
383 Signs, Brass & Bronze 
385 Signs, Changeable 
387 Signs, Electric 
388 Signs, Glass 
477 Telautographs 
255 Time Locks 
487 Vaults 
130 Vault Doors 
488 Vault Ventilators 
489 Visible Records 
14 Window Displays 


512 


vided, or in a letter. 


It Costs Nothing To Use This Form 


THE BANKERS SECRETARY 


Rand M®@Nally & Co., 536 S. Clark St., Chicago 


Please have sent to us buying information on. . 


Bank. . 
Officer... . 
Address 





and capital reported were those of 
another bank, the Industrial Loan 
& Investment Co. of Charlotte, N. C., 
which was established in 1922. 

The Industrial Bank of Mecklen- 
burg is correctly listed in the table 
of ‘‘New Banks Organized’’ on page 
497 of this issue with capital of 
$57,500 and the name of Louis B. 
Vreeland, as president. 


Books are the ever-burning lamps 
of accumulated wisdom.—G. W. 
Curtis. 


RAND M¢CNALLY BANKERS MONTHLY SEPTEMBER 1933 
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